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Anticipated State & Local Budget Deficits FY20/FY21 
 

This document is a synopsis of current estimated budget shortfalls for current FY20 and projected shortfalls for FY21.  The data includes the latest information available on the budgets as well as 

correlated hyperlinks to articles and official state documents.  Since the revenue situation is evolving, this document is a living document and will be updated daily.  Each state section also 

includes the aggregate amount that each state is expected to receive from the CARES Act.  Also included are major U.S. cities where we’ve previously seen tax threats or are concerned about 

future activity.  The local government list is at the end of this document (click here) and we will continue to update that information as it becomes available. 

 

Today’s state updates: MN.  Text highlighted in yellow indicates the newest addition to this report. 

Today’s major local government updates: None. 

 

States 
 

State Date FY20 Estimates Date FY21 Estimates Notes 

Alabama 10/13 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

5/20 

 

 

 

Revenues that support the Education Trust Fund, 

the main source of state money for public 

schools, grew by $224 million to $7.4 billion, a 

3% increase over fiscal year 2019. 

Income taxes and sales taxes, the two biggest 

sources for the ETF, both grew during the fiscal 

year, partly because it was half over when the 

pandemic struck. Income taxes grew by $109 

million, or 2.4%, while sales taxes grew by $71 

million, 3.5%. 

The state General Fund, which supports 

programs including Medicaid, prisons, courts, 

state troopers, the Department of Mental Health 

and many others, saw an increase of $147 million 

in revenues during the fiscal year, to $2.3 billion, 

a 6.8% increase. 
 

From the AL Bev. Assoc.: The legislature 

has approved Governor Ivey’s plan for $1.8 

billion in CARES Act funds – Prior to 

5/20 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

5/14 

 

 

 

From the AL Bev. Assoc.: Governor Kay Ivey 

(R) has signed into law operating budgets for the 

state’s 2021 fiscal year, including the $7.2 

billion Education Trust Fund and the $2.3 

billion General Fund, as well as a $1.25 billion 

bond issue for K-12 and higher education and 

capital improvement projects.  Both budgets 

have increases from the current fiscal year, but 

are considerably less than what was proposed 

before the COVID-19 and its impacted on state 

revenues.  The education budget has an increase 

of $91 million over this year, which is about 

$300 million less from what was proposed at the 

beginning of the session, and the General Fund 

has an overall increase of $167.3 million from 

the 2020 budget. 

 

Alabama passed its budgets last week, a bit 

reduced from what had been originally 

proposed.  Their fiscal session begins Oct 

State Finance Director Kelly Butler said Alabama could see a $1 billion 

shortfall in the general budget as a result of the pandemic. 

 

 

https://taxfoundation.org/federal-coronavirus-aid-to-states-under-cares-act/
https://www.al.com/news/2020/10/despite-pandemic-alabama-tax-receipts-higher-in-2020-fiscal-year.html
https://abc3340.com/news/coronavirus/governor-kay-ivey-announces-plan-to-reopen-alabama-economy
https://abc3340.com/news/coronavirus/governor-kay-ivey-announces-plan-to-reopen-alabama-economy
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4/29 

adjourning “sine die,” the legislature 

concurred with Governor Ivey’s executive 

amendment to the General Fund budget 

supplemental appropriation bill.  The bill 

appropriates approximately $1.8 billion in 

federal stimulus funds related to the COVID-

19 pandemic. 

 

The state does not anticipate a need to take 

action during the current fiscal year in either 

the general fund or the education trust fund 

to address expenses related to the pandemic 

or a revenue shortfall. Revenues through the 

first half of fiscal 2020 were higher than the 

budget forecast, providing some cushion 

against a decline in the second half of the 

year.  Alabama’s FY20 ends September 30 

so the legislature has time to address any 

issues this summer. 
 

 

Total CARES Act funding for state and local 

governments: $1.9B 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

1.  They’ve got a convoluted system with one 

budget solely for education, and another for 

general budget items.  The education budget is a 

monster. 

 

Passed both the $2.4 billion General Fund and 

$7.2 billion Education Trust Fund budgets for 

2021.  In addition, passed a $1.25 billion 

education bond. 

 

Will return for the final day of the session on 

Monday, May 18 to deal with any potential 

vetoes or executive amendments from Governor 

Ivey.  The Legislature can override a veto from 

the Governor.  

 

Special session possible to deal with everything 

from coronavirus relief money, medical 

marijuana, prison reform, gambling, coronavirus 

lawsuit immunity, etc.  Is also possible Gov will 

call several special sessions starting as early as 

late May and extending through the end of the 

fiscal year, September 30.   

 

Legislators voted to restrict Gov’s ability to 

spend CARES Act funds, to pay for 

coronavirus-related expenses, to spending just 

$200 million directly. 

 

The 2021 ETF is going up by about $91 million 

over current budget and would be the largest in 

nominal terms in state history, though is less 

than an earlier $7.5 billion proposal that would 

have included a 3% raise for teachers and larger 

increases for many programs and needs, ranging 

https://taxfoundation.org/federal-coronavirus-aid-to-states-under-cares-act/
https://www.fitchratings.com/research/us-public-finance/fitch-affirms-alabama-idr-at-aa-outlook-stable-29-04-2020
https://www.fitchratings.com/research/us-public-finance/fitch-affirms-alabama-idr-at-aa-outlook-stable-29-04-2020
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4/29 

 

 

 

 

 

4/14 

from classroom supplies to transportation to the 

state's two-year community college system.  No 

raises for teachers. 

 

The General Fund, which will go up about $168 

million over this year's budget, maintained 

increases for Medicaid and the departments of 

Public Health and Mental Health.  It also rolls 

back proposed increases for several agencies, 

including Corrections, and does not include a 

2% pay raise for state employees. 

 

ETF derives overwhelming majority of its funds 

from sales and income taxes – will have to deal 

with this at some point but they are waiting to 

see what comes from the Feds 

 
The original FY21 put forward by the governor 

had modest increases from FY20.  The 

legislature can hold a special session this 

summer to address and changes needed to the 

FY21 budget. 

 

Alabama could see between a $1.1 and $1.4B 

revenue shortfall through end of FY21, 

according to a recent Moody’s report. 

 

Alaska 4/6 The Department of Revenue projects a $527 

shortfall in general fund revenues for FY 

2020 then previously estimated in fall 2019. On 

April 1, the Alaska North Slope oil price 

bottomed out at $21.80 a barrel. The Department 

dropped crude price projections from $63.54 per 

barrel in December 2019, to remain below $30 

per barrel for the remainder of FY 2020.  

4/6 FY 2021 is projected to have $815 million 

decline in general funds. FY 2021 oil prices are 

projected to be $37 per barrel, rising to $53 per 

barrel by FY 2029. Department of Revenue 

Believe it or not, the Last Frontier would be able to remain operational 

without raising taxes or cutting services for 170 days, based on its 

massive $2.3 billion rainy day fund. 

 

https://taxfoundation.org/federal-coronavirus-aid-to-states-under-cares-act/
https://www.fitchratings.com/research/us-public-finance/fitch-affirms-alabama-idr-at-aa-outlook-stable-29-04-2020
https://assets.documentcloud.org/documents/6876950/StressTesting-States-04-09-20.pdf
http://www.tax.alaska.gov/programs/documentviewer/viewer.aspx?1583r
http://tax.alaska.gov/programs/documentviewer/viewer.aspx?1573r
http://tax.alaska.gov/programs/oil/dailyoil/dailyoil.aspx
http://www.tax.alaska.gov/programs/documentviewer/viewer.aspx?1583r
https://www.forbes.com/sites/greatspeculations/2020/04/29/these-10-us-states-are-best-prepared-for-a-deep-recession/#1e8b44345dff
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Total CARES Act funding for state and local 

governments: $1.25B 

Arizona 4/20 In an April monthly fiscal update, the Joint 

Legislative Budget Committee (JLBC) reported 

March general fund revenues were 6.1% below 

the prior year and were $8.8 million below the 

enacted budget forecast. The loss was mainly due 

to individual income tax revenues (IIT), 37.6% 

below the prior year. IIT Withholding was flat 

compared to last April, which could be caused by 

a delay between paychecks and changes in 

unemployment. Sales tax collections were 8.2% 

above the prior year and are $22.4 million above 

the enacted budget forecast. New data on sales 

tax deposits in April are insufficient to report. 

Corporate income tax revenue has declined by 

45% as of April 17.  

 

Total CARES Act funding for state and local 

governments: $2.8B 

4/9 In a revenue and budget briefing to the Finance 

Advisory Committee, the JLBC projected a 

$600-$1.6 billion revenue shortfall for FY 2021 

assuming current fiscal year shortfalls are rolled 

into FY 2021. JLBC proposed statutorily 

withdrawing $973 million from Arizona's rainy 

day.  

 

 

Arkansas 5/6 

 

 

 

 

 

 

 

 

 

 

4/16 

The Governor addressed Arkansas’s economic 

situation. Yesterday, the State’s revenue report 

showed that state revenue was down 28.3 percent 

from a year ago. The Governor indicated that 

they revised the revenue forecast knowing there 

would be a downturn, and he is pleased the 

revised revenue forecast beat their projections. 

The Governor said this shows that Arkansas has 

taken a hit, but not the same nosedive as other 

states. More details here. 

 
$353 million revenue shortfall. 

5% across the board cuts except for public safety, 

education and health and human services to fill 

  The state general revenue report was released June 2 by the Arkansas 

Department of Finance and Administration (DFA) for the month of 

May, reporting revenue above forecast in all major categories. Total 

May net general revenue was $365.8 Million, which was $80.6 Million, 

or 28.3%, above the forecast released in March in anticipation of the 

impact of COVID-19 on the state economy. Net general revenue funds 

basic government services, with the majority going to education and 

human services and a lesser amount dedicated to public safety and other 

minor categories.   

  

May individual income tax collections were $235.4 Million, actually 

exceeding last year’s collections by $3 Million, or 1.3%. This was 

$48.4 Million, or 25.9%, above forecast. May income tax collections 

included payments with year-end tax returns which had been predicted 

https://taxfoundation.org/federal-coronavirus-aid-to-states-under-cares-act/
https://www.azleg.gov/jlbc/mfh-apr-20.pdf
https://www.azleg.gov/jlbc/facag040920.pdf
https://www.azleg.gov/jlbc/facag040920.pdf
https://www.arkansasonline.com/news/2020/may/05/state-revenue-down-by-28-3-last-month-2/
https://www.ualrpublicradio.org/post/arkansas-legislature-nears-completion-budget-session-covid-19-forces-cuts
http://r20.rs6.net/tn.jsp?f=001fl0MvQDEmjJW3nYNildNC2y5OPEpLgcw9-Ha55soC0acbp_u3Fmxg-qGVuTy_MFUl92CYE-pq1NC6unm5LBA_Tm7WnEBGpC4m475rcGo6DpqdHAGRBBOrOtRxgDwUJEtgpvjWsprBlfTx5R-BQeN9aV5r3uP7reGKrSJ80UzYzsOTTIG3Ib_LJW84iomHpKy4e-LstqqjzP0mqwkulttD_e5f7GmcE38lGpOembXP-c=&c=bBf89O2nfo_WdwrGS6MsdQj0HsFPsRvSc_PXjHRv1bah2_ScId9F7Q==&ch=gzNtFjSuTxnUlgldwatv0hM6Moh1hrJN-lmOBIanSNAAu_QwwlSp9w==
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in current FY20 revenue gap.  Also used rainy 

day funds to fill the gap. 

 

Total CARES Act funding for state and local 

governments: $1.25B 

to substantially decrease as a result of the income tax filing date being 

moved to July 15 this year.  DFA indicated that the shift in payments 

was not as substantial as anticipated. 

  

Individual income tax refunds were $46.4 Million, or $11.1 Million 

below last year, which added to the net general revenue for May. 

  

May sales and use taxes collections were $205.7 Million, which was a 

decrease of $5.9 Million below last year, but $16.2 Million, or 8.5%, 

above forecast. DFA attributed the collections being above forecast to 

higher than expected motor vehicle and general retail sales, particularly 

the shift to online purchases accelerated by COVID-19. Notably, the 

impact was not as substantial as it would have been if the state had not 

recently implemented laws requiring collection of sales taxes by 

internet retailers.  

  

Also:  https://www.arkansasonline.com/news/2020/jun/02/may-state-

revenue-drops-143m-previous-year-surpass/ 

  

“State general revenues in May dropped by $14.3 million over a year 

ago to $481.9 million, but exceeded the state’s forecast by $65.1 

million, state Department of Finance and Administration officials said 

Tuesday morning. They said the state’s tax collections appear to be 

dropping less than other states due to the covid-19 pandemic.” 

 

 

More clear revenue estimates will be available following the July 15 

income tax filing deadline in the state.  Budget hearings will begin in 

October and the Governor will present his biennium budget the day 

after election day in November. 

 

 

Considered an “unhealthy” rainy day fund because it has less than 5% 

of its expenditures saved. 

California 5/7 $9.7B shortfall in current FY20 5/11 Estimated budget shortfall of $54.3B Existing surplus is $16B 

https://taxfoundation.org/federal-coronavirus-aid-to-states-under-cares-act/
https://www.arkansasonline.com/news/2020/jun/02/may-state-revenue-drops-143m-previous-year-surpass/
https://www.arkansasonline.com/news/2020/jun/02/may-state-revenue-drops-143m-previous-year-surpass/
https://www.multistate.us/insider/2020/4/16/which-states-will-have-immediate-budget-issues-as-a-result-of-covid-19
https://www.latimes.com/california/story/2020-05-07/coronavirus-california-worst-budget-deficit-state-history?utm_source=sfmc_100035609&utm_medium=email&utm_campaign=News+Alert%3a+Coronavirus+triggers+California%27s+worst+budget+deficit+in+state+history+-+00000171-efaa-&utm_term=https%3a%2f%2fwww.latimes.com%2fcalifornia%2fstory%2f2020-05-07%2fcoronavirus-california-worst-budget-deficit-state-history&utm_id=6306&sfmc_id=316863
https://thehill.com/homenews/state-watch/494216-state-governments-face-financial-abyss-with-coronavirus
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5/1 

 

 

The state is facing a near term deficit of $35B.   

 

Total CARES Act funding for state and local 

governments: $15.3B 

 

5/7 

 

5/4 

 

Estimated $32.2B budget shortfall in FY21 

 

Word from local team has FY21 budget 

shortfalls could be $60B or more. 

Colorado 5/7 

 

 

 

 

 

5/4 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

3/16 

Faced with cutting $2 billion to $3 billion from 

the state budget, lawmakers Wednesday 

struggled with tough spending decisions that 

would curtail services for the elderly and raise 

health care costs for many Coloradans. 

 

In an extraordinary move, Governor Jared Polis 

(D) issued an executive order this past week that 

cuts immediate state spending by $228.7 

million.  “I declare that there are not sufficient 

revenues available for expenditure during the FY 

2019-2020 to carry on the functions of the State 

government and to support its agencies and 

institutions such that the suspension of portions 

of programs and services set forth in this 

Executive Order are necessary.”  The cuts are 

described as one of the most significant actions 

taken by the Governor.  During a press 

conference later, Polis also suggested that now is 

not the time to raise any taxes. Denver Post 

 

 

The Office of State Planning and 

Budgeting revised general fund revenue 

downward from the state’s December 2019 

forecast by $300 million for the current FY 2020. 

 

Total CARES Act funding for state and local 

governments: $2.2B 

5/13 

 

 

3/16 

Lawmakers must cut $3.3B from the budget for 

FY21. 

 

The general fund revenue was revised 

downward from the state’s December 2019 

forecast and $400 million for fiscal year 2021. 

 

 

https://taxfoundation.org/federal-coronavirus-aid-to-states-under-cares-act/
https://www.bloomberg.com/news/articles/2020-04-17/california-faces-budget-shortfall-that-could-top-35-billion
https://www.latimes.com/california/story/2020-05-07/coronavirus-california-worst-budget-deficit-state-history?utm_source=sfmc_100035609&utm_medium=email&utm_campaign=News+Alert%3a+Coronavirus+triggers+California%27s+worst+budget+deficit+in+state+history+-+00000171-efaa-&utm_term=https%3a%2f%2fwww.latimes.com%2fcalifornia%2fstory%2f2020-05-07%2fcoronavirus-california-worst-budget-deficit-state-history&utm_id=6306&sfmc_id=316863
https://gazette.com/government/lawmakers-struggle-to-lop-state-budget-by-25-after-pandemic-decimates-colorado-economy/article_ccc36d97-12b4-59d8-b389-5ec6b8b81522.html
https://gazette.com/government/lawmakers-struggle-to-lop-state-budget-by-25-after-pandemic-decimates-colorado-economy/article_ccc36d97-12b4-59d8-b389-5ec6b8b81522.html
https://www.colorado.gov/governor/sites/default/files/inline-files/D%202020%20050%20Budget.pdf
https://www.denverpost.com/2020/05/01/polis-coronavirus-covid-state-spending/
http://drive.google.com/file/d/1ifieyGarjXV3OTMHUXgUvNj9Hr-tMOpH/view
http://drive.google.com/file/d/1ifieyGarjXV3OTMHUXgUvNj9Hr-tMOpH/view
https://www.senatedems.co/press
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Connecticut 6/11 

 

 

 

 

4/21 

 

 

 

3/25 

State Comptroller Kevin Lembo is predicting a 

$619.9 million deficit for the fiscal year that ends 

on June 30. 

 

 

FY20 budget shortfall is now estimated at 

$530M and the state is expected to use their rainy 

day fund to plug this whole. 

 

According to State Comptroller Kevin Lembo, 

the state is on track to end FY 2020 with a $170 

million deficit in the general fund. The 

Comptroller, decreased the sales tax estimate by 

$30 million. (Published March 16) 

The Office of Fiscal Analysis revised the general 

fund expenditure projection downward by $21.1 

million on a net basis for fiscal year 2020. The 

general fund deficit increased $88.1 million from 

the state’s previous estimate of $90.1 million and 

the Special Transportation Fund shifted from a 

$5.1 million surplus to a $23.8 million deficit.  

 

Total CARES Act funding for state and local 

governments: $1.4B 

11/10 

 

 

 

 

4/1 

Revised Projected Budget deficit is now $1.3 

billion (this is down from a $2 billion projection 

earlier in the year).  

 

Despite economic disruptions, tax filing 

deadlines, and stock market volatility, the 

Comptroller is estimating the Budget Reserve 

Fund year-end balance to be $2.24 billion, or 13 

percent of net general fund appropriations for 

FY 2021. 

 

Revised estimates show $3.1 billion in rainy day funds. 

 

 

 

Delaware 4/21 Current estimated FY20 budget hole is $150 

million. 

 

Total CARES Act funding for state and local 

governments: $1.25B 

4/21 

 

 

 

 

 

 

 

 

 

3/16 

The state expects a $784.5 million decline in 

revenue over the next two fiscal years, based on 

the latest estimates reported by the Delaware 

Economic and Financial Advisory Council. 

 

The legislature has not yet passed a budget for 

FY21 but has postponed their legislative session 

indefinitely.  FY21 budget needs to be passed by 

June 30. 

 

A bad recession would result in only a $613 million fiscal shock for 

Delaware, says Moody’s. As the smallest state by area on this list, 

Delaware could still maintain a budget surplus of 3.5 percent of its 

2019 revenues. Based on its $240 million rainy fund, the northeastern 

state could run for 20 days. 

 

https://taxfoundation.org/federal-coronavirus-aid-to-states-under-cares-act/
https://www.courant.com/coronavirus/hc-news-coronavirus-raises-state-employees-20200609-4taeuprsg5egfit6a7d2uuhm3m-story.html
https://www.osc.ct.gov/public/pressrl/2020/April2020FinancialStatus.pdf
http://www.cga.ct.gov/ofa/Documents/year/PROJ/2020PROJ-20200325z_March%2025%2C%202020%20FY%2020%20Budget%20Projections.pdf
https://www.delawareonline.com/story/news/2020/04/21/coronavirus-delaware-expected-revenue-losses-may-mean-budget-cuts/5164476002/
https://www.delawareonline.com/story/news/2020/04/21/coronavirus-delaware-expected-revenue-losses-may-mean-budget-cuts/5164476002/
file:///M:/Users/KarenBaileyChapman/Downloads/The%20state%20expects%20a%20$784.5%20million%20decline%20in%20revenue%20over%20the%20next%20two%20fiscal%20years,%20based%20on%20the%20latest%20estimates%20reported%20on%20Monday%20by%20the%20Delaware%20Economic%20and%20Financial%20Advisory%20Council
https://www.forbes.com/sites/greatspeculations/2020/04/29/these-10-us-states-are-best-prepared-for-a-deep-recession/#1e8b44345dff
https://www.forbes.com/sites/greatspeculations/2020/04/29/these-10-us-states-are-best-prepared-for-a-deep-recession/#1e8b44345dff
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The Delaware Economic and Financial Advisory 

Council lowered dropped projections for 

FY 2021 by $94.1 million. 

Florida 5/13 

 

 

4/24 

Appears that this FY budget will be unscathed.  

 

The Office of Economic & Demographic 

Research reported sales tax collection came in 

$12.4 million or .58% below monthly estimates. 

General fund revenue collections were $61.3 

million, or 2.4% over estimates adopted by the 

General Revenue Estimating Conference in 

January 2020. 

 

Total CARES Act funding for state and local 

governments: $8.3B 

11/10 

 

 

 

 

 

 

 

5/13 

Florida has seen better-than-expected revenue 

numbers, but tax collections continue to reflect 

the economic damage caused by the coronavirus 

pandemic. Currently the state expects to see a 

deficit of $2.7 billion for the 2021-2022 fiscal 

year and $1.9 billion for the following budget 

year. 

 

But lawmakers are readying themselves for 

billions in cuts for FY21. 

Top 10 worst states in preparedness for a recession. 

Georgia 11/10 

 

 

 

 

 

 

 

 

5/6 

 

 

 

 

 

 

 

 

 

4/30 

Budget shortfall widened to more than $850 

million in May.  Revenue collections for the 

fiscal year were down 4.5% in June. While the 

state's income tax collection deadline was 

extended, lawmakers still estimate about $1 

billion of the state's $2.7 billion rainy day fund 

will be needed to close out the budget year that 

ended June 30. 

 

April net tax collections totaled nearly $1.84 

billion for a decrease of $1.03 billion, or -35.9 

percent, compared to April 2019 when net tax 

collections totaled $2.87 billion; 

Year-to-date net tax collections totaled $19.23 

billion for a decrease of nearly $680 million, or -

3.4 percent, compared to the previous fiscal year 

(FY) when net tax revenues totaled $19.91 

billion.  Full press release is here. 
 
Estimated $1B shortfall for FY20. 

5/5 

 

 

 

 

 

 

 

 

4/20 

From the GA Beverage Association: Georgia 

still has 10 days left of its 40-day legislative 

session.  We are currently scheduled to go back 

in on June 11 and will have to pass a balanced 

budget for FY 2020-2021.  Agencies have been 

directed to cut 14% of their budgets for FY 

2020-2021.  Some estimates now say we will 

have a $4 billion dollar hole from COVID.   

 

For fiscal 2021, which begins July 1, the 

shortfall could top 10% (~$3B) of current state 

spending, which goes for everything from 

teacher salaries to prisons, health care to road 

building.  The legislature has not yet passed a 

FY21 budget. 

 

Georgia Beverage Association shared notes from the GA Municipal 

Association on cities: 

• Georgia cities have reported the following revenue issues: 

o enterprise fund revenue is down 5.3% 

o hotel/motel revenue is down 41.7% 

o sales taxes are down 15.4% this year compared to the 

first six months of last year. 

 

Georgia has a rainy day fund of $2.7 billion.  

 

https://taxfoundation.org/federal-coronavirus-aid-to-states-under-cares-act/
http://finance.delaware.gov/financial-reports/defac-revenue-forecast/
http://finance.delaware.gov/financial-reports/defac-revenue-forecast/
https://www.tampabay.com/florida-politics/buzz/2020/05/13/what-we-know-and-dont-know-about-how-coronavirus-will-affect-floridas-budget/
http://edr.state.fl.us/Content/revenues/reports/monthly-revenue-report/newsletters/nlmar20_revised.pdf
http://edr.state.fl.us/Content/revenues/reports/monthly-revenue-report/newsletters/nlmar20_revised.pdf
https://www.tampabay.com/florida-politics/buzz/2020/05/13/what-we-know-and-dont-know-about-how-coronavirus-will-affect-floridas-budget/
https://www.forbes.com/sites/greatspeculations/2020/04/29/these-10-us-states-are-best-prepared-for-a-deep-recession/#1e8b44345dff
https://madmimi.com/p/4fffa01?pact=856947-158220375-11554464932-55ec708df4a0058db6d269cc2e343d81aad890c0
https://www.ajc.com/news/state--regional-govt--politics/report-budget-shortfall-may-top-billion-over-next-months/bCh9sdsuYVJupfCivsTDbJ/
https://www.ajc.com/news/state--regional-govt--politics/report-budget-shortfall-may-top-billion-over-next-months/bCh9sdsuYVJupfCivsTDbJ/
https://www.ajc.com/news/state--regional-govt--politics/report-budget-shortfall-may-top-billion-over-next-months/bCh9sdsuYVJupfCivsTDbJ/
https://www.ajc.com/news/state--regional-govt--politics/report-budget-shortfall-may-top-billion-over-next-months/bCh9sdsuYVJupfCivsTDbJ/
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Total CARES Act funding for state and local 

governments: $4.1B 

Hawaii 5/12 

 

 

 

4/20 

Legislature is planning to fill $1B budget hole w/ 

rainy day fund, reducing vacancies in state 

bureaucracies and issuing bonds.  

 

Governor says the state is facing an estimated 

$1.5B budget shortfall over the next 15 months.  

He has already been talking about a 20% cut to 

most public employees (including teachers) and a 

10% cut in pay to first responders, including 

police, firefighters, nurses and emergency 

medical technicians.  

 

Total CARES Act funding for state and local 

governments: $1.25B 

3/13 FY 2021 revenue estimates were lowered from 

4% to 0%. The coronavirus is likely to have a 

significant effect on the state's economy due to 

the expected decrease in tourism spending and 

supply chain distributions with China and other 

countries. Council on Revenues Tourism 

accounts for 21% of the state’s economy. 

Considered an “unhealthy” rainy day fund because it has less than 5% 

of its expenditures saved. 

Idaho 4/9 According to the Division of Financial 

Management under Governor Brad Little's office, 

Idaho had a strong general fund revenue 

performance in March, beating projections by 

$31 million or 13%. Current general fund 

revenue collections have been $2.67 billion or 

$144 million higher then originally projected. 

However, sales tax revenue was $1.1 million 

below estimates, which may indicate early signs 

of the coronavirus's impact. Idaho's April report 

reflects activity before coronavirus measures 

were implemented. 

 

Total CARES Act funding for state and local 

governments: $1.25B 

   

Illinois 11/10 

 

 

A ballot question on a new graduated income tax 

failed to win approval from voters this election.  

The failure to pass the graduated income tax 

5/26 

 

 

The budget for fiscal 2021 maintains most 

funding levels from a year earlier, and 

boosts pension payments and spending on 

Top 10 worst states in preparedness for a recession. 

https://taxfoundation.org/federal-coronavirus-aid-to-states-under-cares-act/
https://apnews.com/82fe3ea1664b625dccb85a3cc3b4a307
https://www.staradvertiser.com/2020/04/20/breaking-news/gov-ige-stay-home-order-likely-to-be-extended-past-april-30/
http://files.hawaii.gov/tax/useful/cor/2020gf03-11_with0313_Rpt2Gov.pdf
https://www.multistate.us/insider/2020/4/16/which-states-will-have-immediate-budget-issues-as-a-result-of-covid-19
https://dfm.idaho.gov/publications/eab/gfrr/gfrr2020/gfrr_apr2020.pdf
https://dfm.idaho.gov/publications/eab/gfrr/gfrr2020/gfrr_apr2020.pdf
https://www.bloomberg.com/news/articles/2020-05-24/illinois-lawmakers-pass-40-billion-budget-counting-on-fed-help
https://www.forbes.com/sites/greatspeculations/2020/04/29/these-10-us-states-are-best-prepared-for-a-deep-recession/#1e8b44345dff


Page 10 of 57         CARES Act funding source: The Tax Foundation 

American Beverage Association 

As of 12/2/2020  

State Date FY20 Estimates Date FY21 Estimates Notes 

 

 

 

 

 

 

 

 

 

7/7 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

creates a $1.3 billion hole in the state budget for 

the last six months of Illinois’ fiscal year.  The 

Governor and lawmakers are already dealing 

with a $6.2 billion budget hole so critical budget 

decisions will need to be made.  The normal 

Veto Session has been cancelled.  Lame Duck 

session in early January is when lawmakers will 

next meet.   

 

The Commission on Government Forecasting 

and Accountability (COGFA), the Illinois 

General Assembly’s bipartisan fiscal forecasting 

arm, stated that Illinois ended the 2020 fiscal 

year with a drop of $1.135 billion in base 

revenues compared with the 2019 fiscal 

year.  That’s a decline of nearly 3% from the 

previous year.  The state’s fiscal year runs from 

July 1 to the following June 30. 

Most of the decline resulted from the drop in 

revenue from the personal income tax, down 

$947 million, or 4.2%; 

Despite job losses associated with the pandemic, 

revenue from personal income taxes was actually 

up $173 million in June compared with June 

2019; 

Corporate income taxes dropped just over 14%, a 

$430 million decrease; 

Sales tax collections dropped $206 million; 

Revenue declines were aggravated by the 

decision to delay the income tax filing deadline 

until July 15.  The state typically sees a surge in 

income tax collections when tax returns are filed 

in the spring.  This year, any surge from the 

filings won’t occur until the 2021 fiscal year; 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

4/15 

health and human services along with some 

other agencies that are seeing increased 

demand due to the pandemic and resulting 

unemployment. It expects to close the 

projected deficit of as much as $7.4 

billion partly by borrowing as much as $5 

billion from the Federal Reserve’s 

Municipal Liquidity Facility. 
 

Democratic Governor J.B. Pritzker has also 

said he’s seeking more than $7 billion in 

federal aid to make up for revenue lost amid 

the virus outbreak. 
 

Illinois’s has a record $138 billion of 

unfunded pension liabilities, lacks a rainy 

day fund and has $7 billion in unpaid bills.  

This has returned the indebted state back to 

the brink of a junk rating. 
 

 

FY 2021 general fund state source revenues 

were revised down by $4.6 billion from a base 

revenue estimate of $38.5 billion (Governor's 

Office of Management and Budget.) 

 

https://taxfoundation.org/federal-coronavirus-aid-to-states-under-cares-act/
https://www.sj-r.com/news/20200706/state-revenues-down-11-billion-in-last-fiscal-year
https://www.sj-r.com/news/20200706/state-revenues-down-11-billion-in-last-fiscal-year
https://www.sj-r.com/news/20200706/state-revenues-down-11-billion-in-last-fiscal-year
http://www2.illinois.gov/IISNews/21401-GOMB_April_2020_Revenue_Forecast_Revision.pdf
http://www2.illinois.gov/IISNews/21401-GOMB_April_2020_Revenue_Forecast_Revision.pdf
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4/15 

Illinois also collected nearly $200 million more 

from federal reimbursements than it did a year 

ago. 

 

Current fiscal year general fund revenues were 

revised to $2.7 billion below February estimates 

of $36.9 billion by the Governor's Office of 

Management and Budget (GOMB). GOMB 

reports that the revenue shortfall and additional 

FY 2020 borrowing has created a budgetary gap 

when compared to the Governor's original 

spending plan in February.  

 

Total CARES Act funding for state and local 

governments: $4.9B 

Indiana 11/10 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

7/17 

 

 

Indiana faced a deficit of $882 million for their 

Fiscal Year 2020 budget that ended June 30 

because of a $1.4 billion loss in tax revenue, but 

brought it into balance by cutting spending, 

reducing Medicaid reserves and cutting some 

higher education building projects, thus drawing 

down the state’s surplus.  

  

The reductions brought the surplus, made up of 

the Medicaid reserve fund, the Rainy Day Fund 

and the Tuition Reserve Fund, from $2.27 billion 

to $1.4 billion, still giving the state a 9% reserve 

left for dealing with the next fiscal year.  The 

legislature will return to session in January and 

can also assist the governor in making any 

necessary budget adjustments. 

 

Indiana’s Office of Management and Budget 

Director Cris Johnston announced the pandemic 

has resulted in the state’s budget reserve being 

6/22 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

6/17 

 

State funding in Indiana for K-12 education will 

not be asked to make budget cuts, unlike higher 

education (7%) and state agencies 

(15%).  Governor Eric Holcomb announced that 

by other budget cuts, CARES Act money and a 

special Governor’s fund, the K-12 portion of the 

budget will remain intact.   

Indiana has a biennial budget that covers two 

years.  The latest budget deficit estimates from 

the State Budget Director are $1.7 billion for 

this fiscal year and $2 billion for the second part 

that goes through June 30, 2021.  The Director 

told the State Budget Committee the state will 

need to spend down reserves, cut spending and 

use federal assistance to deal with the 

deficits.  Another revenue forecast will come 

later in the year. 

 

Governor Eric Holcomb has asked higher 

education institutions in Indiana to cut their 

State has a $2.3B rainy day fund. 

https://taxfoundation.org/federal-coronavirus-aid-to-states-under-cares-act/
https://www2.illinois.gov/IISNews/21401-GOMB_April_2020_Revenue_Forecast_Revision.pdf
https://www2.illinois.gov/IISNews/21401-GOMB_April_2020_Revenue_Forecast_Revision.pdf
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6/22 

 

 

 

 

5/7 

 

 

 

 

 

 

 

 

 

3/30 

$850 million lower than last year, a reduction of 

37%.  But because of multiple steps to reduce 

spending, including budget cuts, hiring freezes 

and more, Indiana still had $1.4 billion in 

reserves.   

 

The latest budget deficit estimates from the State 

Budget Director are $1.7 billion for this fiscal 

year and $2 billion for the second part that goes 

through June 30, 2021.  

 

The Indiana legislature has no plans at this time 

for a special session to consider budget 

matters.  Governor Holcomb has said he can 

make any appropriate changes to the budget by 

Executive Order and legislative leaders have 

concurred with that assessment.  The state has a 

$2.3 billion surplus they can use to ease any 

revenue shortfall. 

 

 

Overall tax revenue in March 2020 was 6%, or 

$70 million lower then previously estimated in 

December 2019, according to the State Budget 

Agency. Sales tax revenue which accounts for 

roughly 50% of state tax collections, declined by 

4%, or $25.2 million. Corporate taxes were down 

$17.9 million and individual income taxes were 

down by $9.2 million. Despite declines, revenue 

is $33.5 million above previous estimates.  

 

Total CARES Act funding for state and local 

governments: $2.6B 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

6/9 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

budgets by 7% to help deal with deficits due to 

the coronavirus pandemic.  Potential cuts to K-

12 education may be proposed in the next week, 

but the Governor said he is trying to protect their 

budgets as much as possible.  Education 

accounts for more than 50% of the Indiana state 

budget.   

State agencies have already been asked to come 

up with cuts of 15%. 

The Director of Indiana’s Office of Management 

and Budget now estimates a state budget deficit 

of $2 billion because of the many business 

closures that have taken place this year.    

 

Even as the Indiana economy begins to reopen, 

state revenues have continued to decline during 

the coronavirus pandemic.  Revenue in May was 

down 20% from earlier estimates, around $233.3 

million.  So far in the fiscal year that goes 

through June 30, the state has collected nearly 

$13.6 billion, nearly $1.2 billion below 

estimates. 

Declines in May tax collections were felt across 

all sectors: 

Sales taxes - $102.2 million below estimates 

Gasoline taxes - $13.7 million below estimates 

Corporate taxes - $10.4 million below estimates 

No taxes were collected from the state’s closed 

casinos and racinos, compared to collections last 

May of $36.3 million and $13.1 million 

Indiana’s revenues were also down in March 

and April, but may not be as bad in June as 

businesses reopen.  Government agencies have 

been asked to cut their budgets by 15% through 

June 2021 and those plans are in the works.  It is 

https://taxfoundation.org/federal-coronavirus-aid-to-states-under-cares-act/
https://www.in.gov/sba/files/FY%2020%20March%20MRR_GW.pdf
https://www.in.gov/sba/files/FY%2020%20March%20MRR_GW.pdf
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5/26 

 

 

 

 

 

 

 

 

 

 

5/14 

still to be determined if the cuts and the state’s 

rainy day fund will meet the state’s budget 

needs.  More will be known when the tax filing 

deadline of July 15 is reached. 
 
Indiana’s state government agencies have been 

told to cut spending by 15% for the coming 

year, after state tax collections were about $960 

million, or 44%, lower than expected for April. 

Gov. Eric Holcomb said the state could see a 

drop of more than $3 billion in tax revenue over 

the next 14 months of its current two-year $34 

billion budget — more than the $2.3 billion in 

cash reserves the state has built up over several 

years. 

 

The fiscal situation in Indiana, per the Hoosier 

Beverage Association: During the 2021 session 

of the General Assembly a Biennium Budget 

will be adopted and there will be a significant 

impact from the state’s COVID-19 spending and 

the high unemployment rate.   

 

In January 2020, Indiana had a surplus of $2.3 

billion with an unemployment rate of 3.2%.  By 

the end of April 2020, revenue had decreased by 

nearly $1 billion, putting it 7% under the earlier 

budget forecast.  Also unemployment claims had 

increased by 4000%. 

 

Reports are the state agencies have a goal of 

reducing their budgets by at least 20%. 

 

https://taxfoundation.org/federal-coronavirus-aid-to-states-under-cares-act/
https://apnews.com/a5aeb50919300a3191d296da5c1cc006
https://apnews.com/a5aeb50919300a3191d296da5c1cc006
https://apnews.com/79b82601f3359b458df83c1a2f6a0310
https://apnews.com/79b82601f3359b458df83c1a2f6a0310
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Iowa 5/21 

 

 

 

 

 

4/1 

Revenue Estimating Committee will be meeting 

on May 29 to provide projections for FY21 to the 

legislature, which resumes on June 3.  

Assume they will also have estimates on any 

shortfalls for current FY 

 

In a state tax revenue update, the Legislative 

Fiscal Agency (LSA) reports net state tax 

revenue declined $307.3 million or 48% between 

March 19 and April 24 from the same period last 

year. Much of the decrease is attributed to tax 

due date delays. Iowa delayed individual income 

tax and corporate income tax payments from 

April 30 to July 31. Early tax refunds were also 

ahead of pace in comparison to last year. Sales 

and use tax revenue declined by 2.6% and 

individual income tax withholding dropped by 

2.1%. LSA expects tax revenue consequences of 

the pandemic to become more severe over the 

coming weeks and months. (Published April 27.) 

The general fund revenues declined by $34.3, or 

9.1% in March, according to the LSA. 

LSA reports the decline was mostly due to an 

increase in tax refund pay out, accounting for 

more than $70 million more than March 2019.  

 

Total CARES Act funding for state and local 

governments: $1.25B 

5/21 When legislature returns, they’ll need to work 

with the Gov to provide FY21 budget to be 

passed 

 

Before lawmakers voted to suspend session in March, they extended 

current funding levels for the first two months of the 2021 budget year 

so July and August.  It's unclear whether the budget forecasting panel, 

the Revenue Estimating Conference, will meet again to revise their 

budget recommendations before lawmakers allocate funds for next 

fiscal year to state agencies.  On 4/28 Gov. Reynolds said that she and 

lawmakers will have to revise their numbers.  For Reynolds, that will 

likely mean putting her sweeping "Invest in Iowa Act" tax policy 

proposal on hold. That plan called was a one-cent sales tax increase to 

fund water quality and cut property and income taxes. 

Kansas 4/20 The Consensus Estimating Group decreased 

general fund estimates for FY 2020 and FY 2021 

estimates by a combined $1.2 billion from 

November 2019 estimates.  The estimate for total 

taxes decreased by $1.365 billion and other 

revenues were increased by $93.1 million for the 

next two years combined. FY 2020 was 

11/6 

 

 

 

 

 

 

The Consensus Estimating Group boosted the 

state’s forecast for tax collections by $477.2  

million or 6.6% above the previous estimate 

made back in April for the current 2021 budget 

year that began July 1.  This less pessimistic 

forecast melted away essentially melted away 

the negative budget gap. 

Budget shortfalls for FY2022 estimates have been revised from $1.5 

billion, to a more manageable $153 million.  

 

 

 

 

 

https://taxfoundation.org/federal-coronavirus-aid-to-states-under-cares-act/
https://www.legis.iowa.gov/docs/publications/BL/1133982.pdf
https://www.legis.iowa.gov/docs/publications/MM/1133696.pdf
https://cbs2iowa.com/news/local/session-further-suspends-until-may-15-democrats-want-prevention-measures-before-opening
https://cbs2iowa.com/news/local/session-further-suspends-until-may-15-democrats-want-prevention-measures-before-opening
https://budget.kansas.gov/wp-content/uploads/Short_Memo_04-20-2020.pdf
https://budget.kansas.gov/wp-content/uploads/Short_Memo_11-06-2020.pdf
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decreased by $826.9 million, or 10.8% below 

previous estimates.  

 

The Department of Revenue reported the state 

closed March total tax collections with 1.6% or 

$8.6 million below previous estimates. Individual 

income, sales and use taxes came in above 

estimates. Corporate income tax collections saw 

the largest hit, at $8.6 million below estimates 

and 24.5% below March fiscal year 2019 

collections. (as of 4/1) 

 

Total CARES Act funding for state and local 

governments: $1.25B 

 

 

 

 

 

 

 

4/20 

 

The estimate for total taxes was increased by 

$463.0 million, while the estimate for other 

revenues was increased by $14.2 million. The 

revised estimate of $7.708 billion represents 

11.7 percent above final FY 2020 receipts. 

 

FY 2021 estimates declined by $445 million, or 

5.8%.  

 

 

 

 

 

 

 

 

Considered an “unhealthy” rainy day fund because it has less than 5% 

of its expenditures saved. 

Kentucky 11/10 

 

 

 

 

 

 

 

5/26 

 

 

 

 

 

 

 

 

 

 

 

 

Projections anticipate a General Fund 

revenue shortfall of between $242 million or 

2.1% less than the enacted estimate under the 

control forecast, and $540 million or 4.7% 

less than the enacted estimate under the 

pessimistic forecast 

 

The job of cutting about $457 million, or 

4%, from the General Fund will fall to Gov. 

Andy Beshear. The General Fund pays for 

most state services, including education, 

health care and public safety. 

But a special legislative session is needed for 

a budget reduction plan for the Road Fund, 

Beshear said. That’s because the panel’s new 

projection for Road Fund revenues amounted 

to a larger percentage drop. The revised 

forecast will cause cuts of about $161 

million from the Road Fund. 

5/26 The Consensus Forecasting Group 

didn’t take up any new revenue forecasts for 

the next fiscal year, but it could be asked to 

do so in coming months. Governor Beshear 

said it’s premature to do so right now. 
 

 

General Fund revenues in the first half of FY21 

are expected to fall another 10.5 to 17.2 percent. 

In the control scenario, nearly all major accounts 

are expected to decline in the first two quarters 

of FY21. The two largest percentage declines 

are in the sales and use account, which is 

expected to fall 13.8 percent, and the business 

taxes, with an expected decline of 43.3 percent. 

The pessimistic scenario has deeper declines in 

these two accounts, but it also contains a 

projected loss of 18.6 percent in the individual 

income tax.  

 

Top 10 worst states in preparedness for a recession. 

https://taxfoundation.org/federal-coronavirus-aid-to-states-under-cares-act/
https://www.ksrevenue.org/press/2020/pr04012020.html
https://www.multistate.us/insider/2020/4/16/which-states-will-have-immediate-budget-issues-as-a-result-of-covid-19
https://kypolicy.org/federal-relief-shored-up-kentuckys-budget-but-new-projections-raise-big-concerns-about-remainder-of-year/
https://apnews.com/f8537056e5fdcec37907ba226263a7d8
https://apnews.com/f8537056e5fdcec37907ba226263a7d8
https://apnews.com/f8537056e5fdcec37907ba226263a7d8
https://osbd.ky.gov/Publications/Quarterly%20Economic%20and%20Revenue%20Reports%20%20Fiscal%2016/20-3rdQrtRevenue.pdf
https://www.forbes.com/sites/greatspeculations/2020/04/29/these-10-us-states-are-best-prepared-for-a-deep-recession/#1e8b44345dff
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4/30 

Beshear said he’s talked with legislative 

leaders about what he hopes can be a “short, 

targeted” special session.  
 

Kentucky is facing a budget shortfall between 

$318.7 to $495.7M for FY20. 
 

 

Total CARES Act funding for state and local 

governments: $1.7B 

Louisiana 4/29 Governor has indicated no expected budget 

shortfall for FY20. 

 

Total CARES Act funding for state and local 

governments: $1.8B 

11/10 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

7/1 

 

On October 23 the Louisiana legislature finished 

their Second Special Session and among the 

items they addressed were problems with the 

unemployment trust fund.  The fund threatened 

to harm the state’s finances by increasing the 

cost of unemployment insurance. 

   

The package of bills passed by the legislature 

suspend the increase in unemployment trust 

fund taxes until at least October of 2021 and 

appropriated $85 million in federal funding to 

the trust fund. 

 

On July 8 Governor John Bel Edwards signed 

the $34 billion budget for FY 2020-2021, passed 

June 30 by the legislature.  The Governor 

ordered cabinet agencies to prepare for possible 

mid-year budget cuts by sequestering at least 

10% of their budgets, recommending the same 

for the judicial and legislative branches.  He also 

called for a freeze on the hiring of state 

employees. 

 

On June 30 at 6 p.m., the Louisiana 

Legislature adjourned the 2020 1st 

Top 10 worst states in preparedness for a recession. 

 

It is expected there will be another Special Session in the fall, 

when the fiscal impact of the pandemic on state revenues will be 

better known. 
 

https://taxfoundation.org/federal-coronavirus-aid-to-states-under-cares-act/
https://osbd.ky.gov/Publications/Quarterly%20Economic%20and%20Revenue%20Reports%20%20Fiscal%2016/20-3rdQrtRevenue.pdf
https://www.ktbs.com/news/louisiana/louisiana-lawmaker-state-could-face-500m-deficit-next-year/article_d8d4f7ca-00e2-5e26-8a27-23ce9a538e2d.html
https://www.ktbs.com/news/louisiana/louisiana-lawmaker-state-could-face-500m-deficit-next-year/article_d8d4f7ca-00e2-5e26-8a27-23ce9a538e2d.html
https://www.forbes.com/sites/greatspeculations/2020/04/29/these-10-us-states-are-best-prepared-for-a-deep-recession/#1e8b44345dff


Page 17 of 57         CARES Act funding source: The Tax Foundation 

American Beverage Association 

As of 12/2/2020  

State Date FY20 Estimates Date FY21 Estimates Notes 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

6/11 

 

 

5/27 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Extraordinary Session. The Louisiana 

Beverage Association reports the session 

dealt mainly with the budget, tort reform 

and business tax incentives.  

Earlier in the year the Revenue Estimating 

Conference forecasted a nearly $1 billion 

shortfall for the FY 2020-21 that starts July 

1.  Legislators passed a $34 billion budget 

using federal relief funding and the state’s 

"rainy day" fund.  It was classified as a 

“standstill budget” with some cuts to higher 

education and financial assistance from the 

federal level. 

 

$900M shortfall – legislature is expected to 

pass a budget to fill the gap before June 30. 

 

The Louisiana legislature has approved a 

call into special session that would begin at 

6:00 pm on June 1, when the current 

legislative session is scheduled to end.  The 

special session would conclude by June 

30.  The session would allow the legislature 

to consider the budget and several other 

items, including potential tax breaks, 

licensing requirements, sports betting tort 

reform and college fees. 

Administration and collection of sales taxes 

are among the list of potential topics, but 

will likely be part of centralized sales tax 

collection.  It is not expected the legislature 

will be supportive of tax increases. 

https://taxfoundation.org/federal-coronavirus-aid-to-states-under-cares-act/
https://www.thecentersquare.com/louisiana/louisiana-legislators-advance-standstill-state-budget-enhanced-by-federal-pandemic-relief/article_89ac4944-ab63-11ea-ba0e-97fe298f2077.html
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5/13 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

5/6 

 

 

 

 

 

 

It is unusual for the legislature to call a 

special session instead of the governor doing 

so, but it has been done one previous 

time.  If there are any questions over a 

governor- vs. legislature-called session, the 

courts will need to decide which has 

priority. 

 

 

The Louisiana Revenue Estimating 

Conference has determined the state budget 

is in the red by $1 billion for Fiscal Year 

2020-21.  With that information, the state 

legislature can start their work on piecing 

together a balanced budget.  

 

Legislators are looking to see if further 

financial assistance for Louisiana will come 

from Congress, otherwise the $1 billion 

shortfall will need to be met by money from 

the general fund.  Further information can 

be found here. 

 

In addition, the Louisiana Legislative 

Auditor in a recent report estimates that 

various parish and municipal governments, 

school boards and other entities throughout 

the state will suffer similar budget 

shortfalls.  The Auditor passed that 

information on to state legislators to help in 

their work on the budget. 

 

https://taxfoundation.org/federal-coronavirus-aid-to-states-under-cares-act/
https://www.bondbuyer.com/news/louisiana-governments-expect-billions-in-coronavirus-revenue-losses
http://app.lla.state.la.us/PublicReports.nsf/0/9B1EA6D147900A7286258561006A1916/$FILE/COVID_19RR.pdf?OpenElement&.7773098
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4/29 

The Revenue Estimating Conference will 

meet on Monday, May 11 to estimate the 

amount of revenue available for the 2020-

2021 Louisiana state budget. 

 

The REC is comprised of the Governor (or 

designee), President of the Senate (or 

designee), Speaker of the House (or 

designee) and a faculty member of 

university or college in Louisiana who has 

expertise in forecasting revenue. 

 

Once the REC meets and provides an 

estimate, the legislature can begin work on 

the budget and outlay. 

 

 

Louisiana is facing an estimated $450M - 

$500M in FY21. 
Maine 4/27 Policymakers believe they have enough in 

reserves to cover any shortfalls in FY20. 

 

Total CARES Act funding for state and local 

governments: $1.25B 

10/13 

 

 

 

 

4/27 

Lawmakers will immediately have to sign off on 

$130 million in proposed curtailments by Gov. 

Janet Mills to partially plug a $528 million 

shortfall in the budget year ending next June. 

 

Policymakers will wait until July when they 

have more hard numbers and data to plan for 

any budget adjustments for the second year of 

the state’s biennial budget. 

Maine ranks as #1 most economically vulnerable state due to COVID-

19 b/c of older population, large amount of small businesses and the 

reliance on retail and tourism. (According to Oxford Economics).   

Maryland 5/15 

 

 

 

 

 

Maryland faces a budget hole of between 

$925 million and $1.1 billion for the current 

fiscal year 

 

5/15 The state would face a $2.1 billion budget 

deficit for fiscal year 2021 and a $2.6 billion 

gap in fiscal year 2022. 
 

The state faces a projected $4 billion budget gap for fiscal 2022, 
assuming the federal government comes through with a stimulus 
package that includes aid for state governments and that there is no 
additional resurgence in the virus. 

 

https://taxfoundation.org/federal-coronavirus-aid-to-states-under-cares-act/
https://www.ktbs.com/news/louisiana/louisiana-lawmaker-state-could-face-500m-deficit-next-year/article_d8d4f7ca-00e2-5e26-8a27-23ce9a538e2d.html
https://www.ktbs.com/news/louisiana/louisiana-lawmaker-state-could-face-500m-deficit-next-year/article_d8d4f7ca-00e2-5e26-8a27-23ce9a538e2d.html
https://www.pressherald.com/2020/04/27/state-budget-crisis-looms-in-maine-as-pandemic-rages/
https://www.pressherald.com/2020/04/27/state-budget-crisis-looms-in-maine-as-pandemic-rages/
https://www.pressherald.com/2020/04/27/state-budget-crisis-looms-in-maine-as-pandemic-rages/
https://apnews.com/dc0938a780190aa7df1799cac26cd09c
https://apnews.com/dc0938a780190aa7df1799cac26cd09c
https://thedailyrecord.com/2020/09/09/md-s-revenue-picture-not-as-bleak-as-projected/
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4/20 Comptroller Peter Framchot and the Bureau of 

Revenue Estimates outlined a shortfall of as 

much as $2.8 billion during the final quarter of 

FY 2020 if the current stay at home order 

remains in place through the end of June.  If the 

stay at home order is lifted by the end of May, 

that figure could be reduced to $1.5B.    

 

The impact represents a loss of nearly 15% to 

the states annual general 

fund.  Maryland's withholding tax 

revenues declined by 22% or an average monthly 

impact of $185 million in losses. The economic 

shutdown could also result in a loss of 59% of 

all sales tax revenue in a month, or almost $250 

million.  

 

Total CARES Act funding for state and local 

governments: $2.3B 

Massachusetts 4/27 The state is facing a $1B deficit for FY20. 

 

Total CARES Act funding for state and local 

governments: $2.7B 

11/10 On October 14th, Governor Baker refiled FY21 

annual budget. This updated budget proposed 

$45.B in spending, a $1B increase from his 

proposal earlier this year (pre-pandemic) and a 

3.8% increase from FY2020’s spending. The 

Governor’s Budget proposal will keep level 

funding with no new tax hikes, state employee 

layoffs, or cuts to safety net social programs. 

 

Current estimates have MA facing a potential 

budget shortfall of $4.4B in FY21. 

On July 22, Massachusetts Gov. Charlie Baker filed a $5.5 billion 

interim budget for August as lawmakers try to piece together the 

economic losses of the coronavirus pandemic and what the 2021 fiscal 

budget will look like.  Massachusetts entered fiscal 2021 with no fiscal 

2021 budget proposal, beyond the governor’s January proposal, and 

none has materialized as the Legislature approaches the end of the 

legislative session on July 31. Budget writers have held off on releasing 

a budget proposal as Congress negotiates another COVID-19 relief 

package that involves financial assistance to states and municipalities. 

They also are waiting to see how much the state received in tax revenue 

after the July 15 deadline. The tax filing and payment deadlines were 

pushed back from April 15 to mid-July because of the coronavirus 

pandemic. 

 

https://taxfoundation.org/federal-coronavirus-aid-to-states-under-cares-act/
https://www.marylandtaxes.gov/media/2020/Comptroller%20Provides%20Updated%20Revenue%20Forecast%20in%20Light%20of%20COVID-19.pdf
https://www.marylandtaxes.gov/media/2020/Comptroller%20Provides%20Updated%20Revenue%20Forecast%20in%20Light%20of%20COVID-19.pdf
https://www.wbaltv.com/article/maryland-comptroller-projects-dollar28-billion-shortfall-for-fy-2020/32107725
https://marylandtaxes.gov/covid/documents/Cumulative_GF_Chart.pdf?utm_medium=email&utm_source=govdelivery
https://marylandtaxes.gov/covid/documents/Cumulative_GF_Chart.pdf?utm_medium=email&utm_source=govdelivery
https://marylandtaxes.gov/covid/documents/WH_By_Industry.pdf?utm_medium=email&utm_source=govdelivery
https://marylandtaxes.gov/covid/documents/WH_By_Industry.pdf?utm_medium=email&utm_source=govdelivery
https://marylandtaxes.gov/covid/documents/SUT_By_Grouping.pdf?utm_medium=email&utm_source=govdelivery
https://www.pressherald.com/2020/04/27/state-budget-crisis-looms-in-maine-as-pandemic-rages/
https://www.bostonglobe.com/2020/04/14/nation/experts-predict-state-revenues-will-plummet-putting-massachusetts-dire-straits/
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Michigan 8/26 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

7/24 

 

 

 

 

 

 

The budget situation in Michigan is not as dire as 

previously thought, according to a revenue 

estimating conference that just took place.   

Michigan State Budget Director Chris Kolb 

announced the revenue shortfall for this fiscal 

year and next is estimated at $3.4 billion instead 

of $6.3 billion.  

The next fiscal year begins on October 1, so they 

now have more revenue to deal with the 

projected deficit.  The improved revenues can 

help with this year and also carry into the next. 

Reasons for the better revenues include federal 

pandemic relief aid, higher consumer spending 

and therefore tax payments, plus a faster than 

expected recovery by the manufacturing and 

automobile industries. 

Michigan residents are apparently spending more 

on taxable goods (like home improvements, 

computers and cars) and less on services that are 

not taxed and remain closed (athletic events, 

concerts and movies). 

Because of the uncertainty on further federal 

financial assistance, officials caution that the 

Governor and legislators should remain 

restrained and responsible with spending 

decisions as they work on the budget. 

  
 

Democrat Gov. Gretchen Whitmer and the 

Republican-led House and Senate have come to 

an agreement to balance the budget for this fiscal 

year that ends on September 30.    There was a 

projected $2.2 billion shortfall.  The shortfall was 

made up by state-employee furloughs, agency 

budget cuts, $350 million transfer from the rainy 

12/1 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

10/2 

 

 

 

 

 

 

 

 

The Michigan Municipal League (MML) has 

asked the state legislature to help cities address 

pandemic-related revenue losses.  Mayors from 

cities in the MML held a press conference to 

emphasize their budget shortfalls are causing 

them to consider cuts to essential services 

because of revenue losses estimated at $250 

million.  State law requires the cities to operate 

with balanced budgets. 

They have proposed the legislature adopt a 

“Community Stabilization Plan” to help city 

budgets across Michigan.  One part of the plan 

would allow cities to resume collecting taxes, 

allowing income taxes on remote 

workers.  Cities have not been allowed to collect 

taxes on unemployment benefits in the way state 

and federal governments are allowed. 

Other parts of the plan involve dealing with 

declining property value growth and allowing 

city governments to continue their meetings 

virtually.  In addition to this proposed plan from 

MML, Michigan Governor Gretchen Whitmer 

has asked the legislature to approve a $100 

million covid-relief package. 

 

 

Governor Gretchen Whitmer signed a $62.8 

billion Michigan state budget for Fiscal Year 

2021, which began on October 1.  The process 

with the Republican-controlled legislature went 

more smoothly than it did a year ago for the 

previous budget and of course the COVID-19 

pandemic had an impact on the negotiations. 

Revenues ended up being in better shape than 

anticipated, thanks to improved sales tax 

Top 10 worst states in preparedness for a recession. 

https://taxfoundation.org/federal-coronavirus-aid-to-states-under-cares-act/
https://www.forbes.com/sites/greatspeculations/2020/04/29/these-10-us-states-are-best-prepared-for-a-deep-recession/#1e8b44345dff
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6/30 

 

 

 

 

 

 

 

 

 

 

 

 

 

6/17 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

day fund and federal financial assistance from 

the CARES Act. 

 

Democratic Governor Gretchen Whitmer and the 

Republican-led state legislature came up with an 

agreement on a budget plan for the fiscal year 

that ends on September 30.  The plan uses a 

variety of methods to make up for the budget 

shortfall caused by the coronavirus pandemic. 

The plan depends on hiring freezes and other 

spending cuts and uses funds from federal 

financial assistance and Michigan’s rainy day 

fund.   

More information can be found in the 

Governor’s press release and a link here to the 

budget plan. 

 

Currently, the Michigan state legislature is 

required to submit a budget to the Governor by 

July 1.  It gives the state time to piece together a 

final budget before the end of Michigan’s fiscal 

year on September 30.  However, the State 

Senate has approved a bill to extend that July 1 

deadline because of budget complications from 

the coronavirus pandemic and resulting 

economic impact.  

Budgets for local governments and school 

districts do coincide with the July 1 date, so a 

delay will present some challenges with their 

budgets.  But giving the state more time will 

allow for another revenue forecast in August 

after officials determine the state income taxes 

collected by July 15 and what additional 

financial assistance may be provided by the 

federal government. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

9/17 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

revenue and the first set of federal financial aid 

in the CARES Act.  While about $250 million 

was cut from the overall budget, spending on 

education ended up not needing reductions. 

Unlike last year, negotiations between 

legislative leaders and the Democratic Governor 

were mostly done behind closed doors and 

details were not broadly publicized until the 

budget was considered and passed by the House 

and Senate. 

More information can be found in Governor 

Whitmer’s press release. 

 

 

Democratic Governor Gretchen Whitmer and 

the leaders of the Republican Senate and House 

of Representatives have come to an agreement 

on the Michigan budget for the coming fiscal 

year that begins on October 1.   

The agreement will result in no budget cuts for 

K-12 public schools and for local government 

revenue sharing.  The deal was jointly 

announced by the Chairs of the House and 

Senate Appropriations Committees and the State 

Budget Director Chris Kolb. 

While revenue projections were below those 

predicted prior to the pandemic, a revenue 

estimating conference in late August found the 

shortfalls were not as bad as those estimated in 

May.  Federal financial assistance also played a 

role in dealing with the deficit, but more budget 

cuts may lay ahead. 

House and Senate Committees will now work to 

fill in the details of the overall budget in time for 

the October 1 start of the new fiscal year. 

https://taxfoundation.org/federal-coronavirus-aid-to-states-under-cares-act/
https://www.michigan.gov/whitmer/0,9309,7-387-90499_90640-533191--,00.html
https://content.govdelivery.com/attachments/MIEOG/2020/06/29/file_attachments/1485037/Budget%20Agreement.pdf
https://www.michigan.gov/whitmer/0,9309,7-387-90499_90640-540891--,00.html
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5/15 

 

 

5/11 

 

 

 

 

4/22 

The legislation to delay the July 1 deadline now 

goes to the Michigan House.  Once it is approved 

in that chamber, the Governor is expected to sign 

the final measure into law. 

 

The state is facing a $3.2B budget shortfall for 

current fiscal year. 

 

Next revenue estimates for the state will come 

out May 15 and then again after July 15.  Current 

estimated budget shortfall is between $1-$3B for 

FY20. 

 
$3B shortfall in FY20.  FY20 ends Sept 30. 

 
The governor has temporarily laid off 3,000 state 

workers as part of her attempt to fill current 

budget hole. 

 

Total CARES Act funding for state and local 

governments: $3.9B 

 

 

4/22 

 

 

Estimated $1B- $4B budget shortfall for FY21. 

Minnesota 11/10 

 

 

 

 

 

 

 

 

 

 

 

 

 

Governor Tim Walz said on October 27 he is 

considering every option as the state attempts to 

deal their worst budget deficit in a decade.  On 

the list include reorganizing state government, 

budget cuts, tax increases, draining reserves and 

legalizing recreational marijuana. 

 

The governor is preparing for an estimated $2.3 

billion deficit in the current 2020-21 budget and 

$5 billion for the following two years, according 

to state estimates. 

 

By freezing the hiring of nonessential positions 

in April, the governor saved about $9 million in 

10/2 

 

 

 

 

 

 

 

 

 

 

 

 

 

The Minnesota Department of Management and 

Budget announced that the state’s budget 

situation has improved since their previous 

forecasts in May and July.   

More revenue has come in than expected and the 

current Fiscal Year 2020-21 budget is now 

showing a $641 million surplus.  In May, MMB 

estimated the current fiscal year (ending June 

2021) would have a deficit of $2.4 billion.   

MMB does predict at this time a deficit of $1.27 

billion in the Fiscal Year 2022-23 budget, but 

that is much smaller than the $4.7 billion 

shortfall for FY 22-23 predicted in July. 

The state has $2.359B in reserve funds. 

https://taxfoundation.org/federal-coronavirus-aid-to-states-under-cares-act/
https://www.detroitnews.com/story/news/local/michigan/2020/05/15/michigan-predicts-3-2-billion-budget-shortfall-looks-feds-more-aid/5197278002/
https://www.bridgemi.com/michigan-government/whitmer-laying-government-workers-coronavirus-hits-michigan-budget
https://www.bridgemi.com/michigan-government/whitmer-laying-government-workers-coronavirus-hits-michigan-budget
https://www.bridgemi.com/michigan-government/whitmer-laying-government-workers-coronavirus-hits-michigan-budget
https://mn.gov/mmb/mmbhome/?id=456903
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8/5 

 

 

5/22 

 

 

 

 

 

 

general fund spending so far.  In addition, the 

pay of cabinet members was reduced by 10% and 

some Corrections Department jobs were 

eliminated.  But more cuts will be necessary. 

 

House Speaker Melissa Hortman has said the 

state’s decision will revolve around four options: 

money from reserves, generating tax revenue, 

cutting spending and making budgetary shifts on 

payments and/or pulling from other 

funds.  Republican Senate Majority Leader Paul 

Gazelka said it will be necessary to use all of the 

$2.4 billion in the state’s reserves.  The governor 

said he is trying to decide how much of the 

reserves to use and when. 

 

A recent revenue report indicated state revenue 

for the last few months came in nearly 13% 

higher than anticipated, but they will see how an 

early December forecast from state economists 

and budget officials looks.  That forecast will 

help Governor Walz put together his two-year 

budget for 2022-23, which will be presented to 

the legislature in January.  

 

The deficit in the current 2020-21 budget 

biennium remains at $2.4 billion. 

 

The Minnesota legislature will need to return 

for a Special Session to address the looming 

budget deficit.  Approximate time for their 

return is June 12, because by law the 

legislature needs to approve or disapprove 

the next Emergency Order extension by the 

Governor due around that date. 

 

 

 

 

 

 

 

 

 

 

 

8/5 

Receipts from sales, corporate and income taxes 

were up and brought in more revenue to state 

coffers.  At the same time, MMB forecasts the 

state will be spending $1 billion less in this 

fiscal year and $409 million less in FY 22-23.   

All of this, combined with an estimated $2.4 

billion in reserves, puts Minnesota in a good 

position to deal with budgets for the current and 

next fiscal year.  A new budget forecast will be 

presented by MMB in February. 
 

Commissioner Myron Frans of the Minnesota 

Office of Management and Budget projects the 

state budget for the 2022-23 biennium will have 

a deficit of $4.7 billion.  The deficit in the 

current 2020-21 budget biennium remains at 

$2.4 billion.  Governor Tim Walz emphasized 

that his administration and the state legislature 

“will have difficult decisions to make” when the 

2021 regular session of the legislature convenes 

in January.  More information can be found in 

the MMB press release on the revenue update 

report. 

 

https://taxfoundation.org/federal-coronavirus-aid-to-states-under-cares-act/
https://mn.gov/mmb-stat/000/az/forecast/2020/revenue-update/revenue-update-7-31-20.pdf
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5/19 

 

 

 

 

 

 

 

 

5/7 

 

 

 

 

 

 

 

 

First options for dealing with the deficit are 

what’s left in the general funds and the 

federal assistance from 

Washington.  Another possible option (only 

used once before) is “un-allotment,” where 

the governor negates earlier spending 

decisions.  This could cause hard feelings, so 

the preference would be to work out 

spending decisions together with the 

legislature. 

Bonding and tax bills were not passed before 

the legislature adjourned, so some 

combination of those may also be 

considered. 
  
During the upcoming special session, a bonding 

bill will likely be considered, as the Republican 

Senate Leader and Democratic House Speaker 

are already working out details on a measure in 

the range of $1.1 to $1.3 billion.  While the 

Senate passed a Tax Bill, no such measure 

moved in committee on the House side so no 

final action was taken. 

 

The Minnesota Management and Budget 

Department announced in a press release that the 

state’s budget and economic outlook has 

“significantly worsened” since their last 

economic forecast in February. 

As outlined in a released presentation, MMB said 

the state projected a $1.5 billion surplus for the 

current biennium in February, but now they 

predict a $2.4 billion deficit, almost a $4 billion 

swing. 

https://taxfoundation.org/federal-coronavirus-aid-to-states-under-cares-act/
https://mn.gov/mmb/mmbhome/?id=1059-430876
https://mn.gov/mmb-stat/budget/may-interim-budget-projection-slides.pdf
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4/6 

Revenues are expected to be $3.611 billion lower 

and spending $391 million higher. 

The state’s $2.359 billion rainy day fund could 

be used to help erase the deficit, but lawmakers 

may need an official updated budget projection 

(this is an estimate) to make decisions on using 

the budget reserve. 

In the legislature, the State Senate imposed a 

salary and hiring freeze and called for 

renegotiating state employee contracts, while the 

House Minority Leader indicated the 

Republicans will hold up a bonding bill in the 

works if the state of emergency is not lifted. 

 
The state will not be forecasting any time soon 

and definitely not within the next month.  They 

are waiting for more revenue data to come in 

before they update their economic forecasts.  

Even though the state has $2B in reserve funds, 

the governor cannot access those funds until 

there is a downward economic forecast 

published. 

 

Total CARES Act funding for state and local 

governments: $2.2B 

Mississippi 5/27 State Economist Darrin Webb told members of 

the Senate Appropriations Committee on May 

26, that he expects Mississippi to collect $1.2 

billion less in tax revenue by mid-2021. 

 

According to Webb, the state will likely pull in 

about $5.1 billion in fiscal year 2020, which ends 

in June.  That's $864 million less than what was 

predicted in November.   

 

5/27 He estimated the revenue to grow to about $5.6 

billion in fiscal year 2021, but that's still $367 

million less than what had been predicted.  April 

sales tax data has not yet been reviewed; 

 

Top 10 worst states in preparedness for a recession. 

 
The state has $554M in its rainy day fund. 

https://taxfoundation.org/federal-coronavirus-aid-to-states-under-cares-act/
https://www.mprnews.org/story/2020/04/06/minnesota-bracing-for-possible-budget-deficit-because-of-covid19
https://www.clarionledger.com/story/news/politics/2020/05/26/mississippi-coronavirus-state-could-lose-1-2-billion-revenue/5258817002/
https://www.clarionledger.com/story/news/politics/2020/05/26/mississippi-coronavirus-state-could-lose-1-2-billion-revenue/5258817002/
https://www.forbes.com/sites/greatspeculations/2020/04/29/these-10-us-states-are-best-prepared-for-a-deep-recession/#1e8b44345dff
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Total CARES Act funding for state and local 

governments: $1.25B 

Missouri 11/10 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

6/3 

 

 

 

 

 

 

 

 

 

 

4/28 

The Missouri House voted Tuesday to give 

preliminary approval to a proposed $1.27 billion 

supplemental budget, a supplemental that is the 

reason for the special session. 

 

Missouri legislators were called back to a special 

session to address a supplemental budget.  

Missouri was granted $3.06 billion in CARES 

Act funds, and the supplemental budget is 

intended to distribute the remaining $1.2 billion. 

 

Missouri’s state budget director testified on 

Monday, November 9, in-detail about 

supplemental budget 

 

Gov. Mike Parson announced another $209 

million in budget cuts for the current fiscal year, 

which ends June 30; 

Majority of cuts - over $131 million comes from 

K-12 education and more than $41 million from 

higher education; 

Prisons and health and other round up the last 

Specific cuts are found here. 

 

Estimated $500M budget shortfall for FY20. 

 

Total CARES Act funding for state and local 

governments: $2.4B 

10/13 

 

 

 

 

 

 

 

 

 

 

 

4/28 

Missouri’s economy is rebounding better than 

state economists projected over the summer, 

allowing Gov. Mike Parson to restore $133 

million of the $448 million he cut from the 

state’s $35.3 billion budget before it went into 

effect on July 1. The $133 million included $38 

million in general revenues and $95 million in 

green-lighted federal funding, notably $61.5 

million in CARES Act money for primary and 

secondary schools and $26 million for higher 

education 

 

Estimated $700M budget shortfall for FY21. 

 

Montana 5/19 Montana is in a stronger financial position than 

most other states during the pandemic. 

The Governor’s Budget Office is currently 

projecting $113 million in general fund reserves 

on June 30, 2020. 

  The state’s Rainy Day Fund has a $117 million balance of which $92 

million is available to access. 

 

Considered an “unhealthy” rainy day fund because it has less than 5% 

of its expenditures saved. 

https://taxfoundation.org/federal-coronavirus-aid-to-states-under-cares-act/
https://www.bizjournals.com/stlouis/news/2020/06/02/gov-parson-cuts-another-209m-from-missouri-budget.html
https://oa.mo.gov/sites/default/files/FY_2020_Expenditure_Restrictions_June_1_2020.pdf
https://www.newstribune.com/news/missouri/story/2020/apr/01/missouri-faces-500m-budget-shortfall-180-million-spending-restriction/822806/
https://www.ky3.com/content/news/Missouri-lawmakers-look-to-cut-700-million-from-next-years-budget-because-of-the-coronavirus-pandemic-570023951.html
https://www.multistate.us/insider/2020/4/16/which-states-will-have-immediate-budget-issues-as-a-result-of-covid-19
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Although the full fiscal impact is unknown, a 

potential 15.4% drop in state revenue would eat 

up the entire general fund balance cushion, as 

well as the fire fund reserves ($55 million) and 

budget stabilization reserves, and still require a 

$77 million cut in spending. 

 

The Budget Office and state agencies are taking 

steps to save on expenditures and offset revenue 

reductions but there are currently no across-the-

board cuts to essential services. 
 

Total CARES Act funding for state and local 

governments: $1.25B 

Nebraska 5/19 The state's 2019-20 fiscal year wraps up June 

30.  Tax receipts were significantly short of 

projections for April, mostly because of a delay 

in income tax filing to July 15.  Overall the state 

was still ahead of forecasts in the 10th month of 

the budget year.  Income taxes showed a 62% 

decrease in gross income tax receipts below the 

April forecast by the Nebraska Economic 

Forecasting Advisory Board, but only a 0.5% 

decrease in sales tax receipts.  The forecasting 

board meets again in July and would be expected 

to project lower tax receipts. 

 

 

Total CARES Act funding for state and local 

governments: $1.25B 

5/19 Nebraska’s 2020-21 fiscal year, and the second 

year of the state's two-year general fund 

spending direction, begins July 1.   Speaker 

Scheer said changes could still be made via 

amendments to the budget bills, which would 

require broad support.  That being said, it is 

expected that any new spending in the budget 

will need to be put on hold until tax receipts are 

more predictable. 

 

Speaker Jim Scheer emailed members of the unicameral legislature to 

call them back into session to complete the 2020 Session beginning 

Monday, July 20th, with Sine Die projected for Thursday, August 

13th.  It is expected that work will focus on state budget changes, 

priority bills and property tax cuts.  The plan is to meet two full weeks 

in July, Aug. 3-6 and Aug. 11-13. 

Gov. Pete Ricketts said property tax relief and business tax incentive 

(LB720) bills need to be the focus when legislators return.  They will 

likely have to adjust expectations for what the property tax cuts will be. 

 

Nevada  Estimated FY20 revenue shortfall is between 

$700M - $900M. 

 

4/30 Shortfall estimates for FY21 range from $1B - 

$2B. 

Some would initially assume that a deep recession would hit Nevada 

particularly hard, factoring in a huge loss in tourist spending at Las 

Vegas resorts and casinos. And yet the state would see “only” a fiscal 

shock of $454 million. As such, it could still run a budget surplus of 12 

https://taxfoundation.org/federal-coronavirus-aid-to-states-under-cares-act/
https://thenevadaindependent.com/article/largest-budget-deficit-state-local-revenue-projections-show-steep-shortfalls
https://thenevadaindependent.com/article/largest-budget-deficit-state-local-revenue-projections-show-steep-shortfalls
https://thenevadaindependent.com/article/largest-budget-deficit-state-local-revenue-projections-show-steep-shortfalls
https://www.forbes.com/sites/greatspeculations/2020/04/29/these-10-us-states-are-best-prepared-for-a-deep-recession/#1e8b44345dff
https://www.forbes.com/sites/greatspeculations/2020/04/29/these-10-us-states-are-best-prepared-for-a-deep-recession/#1e8b44345dff
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Total CARES Act funding for state and local 

governments: $1.25B 

percent of its 2019 revenues, allowing it to operate for 27 days on its 

$332 million rainy day fund. 

 

New Hampshire 4/20 The Department of Administrative 

Services reported a $10.3 million or 1.5% decline 

in March general and education fund revenues. 

Business taxes saw the largest decline in 

revenues from original projections. Revenues 

dropped $15.5 million or 15.% below 

projections. Other revenue declines included the 

real estate transfer tax revenue and the 

communications services tax.  

 

Total CARES Act funding for state and local 

governments: $1.25B 

  Top 10 worst states in preparedness for a recession. 

New Jersey 11/10 

 

 

 

 

 

 

5/14 

 

 

 

 

 

 

4/30 

New Jersey approved a $32.7 billion state 

budget in September that relies on $4.5 billion 

in new borrowing and higher taxes on wealthy 

households and corporations to combat the 

damage wrought by the coronavirus pandemic 

recession on state income. 

 

Combined estimated revenue loss is $10.1 

billion for the current fiscal year and FY 2021 

 

May face up to a $2.8 billion short in the fiscal 

year, ending June 30. 

Gov. Murphy must submit a new FY21 budget 

by Aug. 25 to meet new budget deadline of Sept. 

30.  This extends the current fiscal year and 

allows the governor and legislature more time to 

examine tax revenues and create a new spending 

plan. 

5/14 New Jersey’s treasurer is predicting the state 

will face massive revenue losses over two 

fiscal years, including a $7 billion loss next 

year, according to a new bond disclosure. 

Top 10 worst states in preparedness for a recession. 

 
 

https://taxfoundation.org/federal-coronavirus-aid-to-states-under-cares-act/
https://das.nh.gov/accounting/FY%2020/Monthly_Rev_March.pdfF39
https://das.nh.gov/accounting/FY%2020/Monthly_Rev_March.pdfF39
https://www.forbes.com/sites/greatspeculations/2020/04/29/these-10-us-states-are-best-prepared-for-a-deep-recession/#1e8b44345dff
https://www.nj.com/coronavirus/2020/05/murphy-predicts-massive-10b-state-revenue-loss-through-next-year.html
https://www.nj.com/coronavirus/2020/05/murphy-predicts-massive-10b-state-revenue-loss-through-next-year.html
https://www.nj.com/coronavirus/2020/04/nj-to-extend-budget-year-through-september-because-of-coronavirus-crisis-sources-say.html
https://www.nj.com/coronavirus/2020/04/nj-to-extend-budget-year-through-september-because-of-coronavirus-crisis-sources-say.html
https://www.nj.com/coronavirus/2020/05/murphy-predicts-massive-10b-state-revenue-loss-through-next-year.html
https://www.forbes.com/sites/greatspeculations/2020/04/29/these-10-us-states-are-best-prepared-for-a-deep-recession/#1e8b44345dff
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Total CARES Act funding for state and local 

governments: $3.4B 

New Mexico 5/7 The current fiscal year which ends on June 30th 

will be between $368 million and $463 million 

short of projections, but analysts are projecting 

even greater challenges in addressing shortfalls 

in the fiscal year beginning July 1st and also the 

fiscal year for 2022 which would follow next 

July. At this time it appears that legislators will 

have to consider measures that have long been 

considered “taboo,” such as transferring monies 

from the permanent funds. 
 

Current estimates are that the New Mexico 

budget is running a $400 million deficit for the 

2020 fiscal year.    

 

The significance is that certain very high-profile 

budget items from recent sessions are likely to be 

cut significantly. These include funds for early 

childhood education, pension reform, state 

employee raises and capital outlay projects.  
 

Total CARES Act funding for state and local 

governments: $1.25B 

5/7 Budget shortfall now forecast could be between 

$1.7 and $2.4 billion less than anticipated when 

the state put together its $7.6 billion budget in 

February. The $7.6 billion budget was based off 

a forecast which projected fiscal year revenues 

at $7.88 billion. 

New Mexico would run a budget surplus of nearly 3 percent of its 2019 

revenues in a severe recession, according to Moody’s analysis. The 

Land of Enchantment could operate for about 90 days on its $1.9 billion 

rainy day fund. 

 

New York 4/27 FY20 budget shortfall: $13.3B  

 

Total CARES Act funding for state and local 

governments: $7.5B 

4/25 The FY 2021 Enacted State Budget Financial 

Plan also estimates a $61 billion decline through 

FY 2024 as a consequences of COVID-19. 

Considered an “unhealthy” rainy day fund because it has less than 5% 

of its expenditures saved. 

North Carolina 5/22 

 

 

 

 

The state expects shortfalls of $1.6 billion 

this fiscal year and $2.6 billion in the year 

that starts July 1, according to a joint forecast 

by the legislature and Cooper’s 

administration. The revenue for next year is 

4/27 $1.5B - $2.5B general fund loss over the 

biennium. 

State’s savings account has around $1.2 billion.   
 

https://taxfoundation.org/federal-coronavirus-aid-to-states-under-cares-act/
https://www.santafenewmexican.com/news/coronavirus/massive-revenue-shortfall-in-new-state-forecasts/article_6bea3eb6-8fb1-11ea-a9f4-13d345b5da4a.html#utm_source=santafenewmexican.com&utm_campaign=%2Fnewsletters%2Fyour-morning-headlines%2F%3F123%26-dc%3D1588849206&utm_medium=email&utm_content=read%20more
https://www.santafenewmexican.com/news/coronavirus/massive-revenue-shortfall-in-new-state-forecasts/article_6bea3eb6-8fb1-11ea-a9f4-13d345b5da4a.html#utm_source=santafenewmexican.com&utm_campaign=%2Fnewsletters%2Fyour-morning-headlines%2F%3F123%26-dc%3D1588849206&utm_medium=email&utm_content=read%20more
https://www.santafenewmexican.com/news/coronavirus/massive-revenue-shortfall-in-new-state-forecasts/article_6bea3eb6-8fb1-11ea-a9f4-13d345b5da4a.html#utm_source=santafenewmexican.com&utm_campaign=%2Fnewsletters%2Fyour-morning-headlines%2F%3F123%26-dc%3D1588849206&utm_medium=email&utm_content=read%20more
https://www.santafenewmexican.com/news/coronavirus/massive-revenue-shortfall-in-new-state-forecasts/article_6bea3eb6-8fb1-11ea-a9f4-13d345b5da4a.html#utm_source=santafenewmexican.com&utm_campaign=%2Fnewsletters%2Fyour-morning-headlines%2F%3F123%26-dc%3D1588849206&utm_medium=email&utm_content=read%20more
https://www.forbes.com/sites/greatspeculations/2020/04/29/these-10-us-states-are-best-prepared-for-a-deep-recession/#1e8b44345dff
https://www.forbes.com/sites/greatspeculations/2020/04/29/these-10-us-states-are-best-prepared-for-a-deep-recession/#1e8b44345dff
https://www.wamc.org/post/report-details-ny-budget-deficit-amid-pandemic
https://www.multistate.us/insider/2020/4/16/which-states-will-have-immediate-budget-issues-as-a-result-of-covid-19
https://www.ncleg.gov/FiscalResearch/generalfund_outlook/19-20/May%202020%20Revised%20Consensus%20Forecast%20Report.pdf
https://www.ncleg.gov/FiscalResearch/generalfund_outlook/19-20/May%202020%20Revised%20Consensus%20Forecast%20Report.pdf
https://www.ncleg.gov/FiscalResearch/generalfund_outlook/19-20/May%202020%20Revised%20Consensus%20Forecast%20Report.pdf
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5/19 

about 10% lower than the $26 billion that 

had been expected. 
 

Revenue losses could be as high as $4 billion, 

around 16% of North Carolina’s $25 billion 

budget.  More will be known in the coming 

months.   
 

From the NC Bev. Assoc: Due to the General 

Assembly’s inability to override Gov. Cooper’s 

budget veto, the state continues to operate on a 

previously passed budget. While there were 

rumblings of a new attempt to resolve this budget 

issue given the COVID-19 impact, the latest 

rumors suggest a more targeted approach, 

including more mini-budgets that address 

specific funding needs, and then delay the bigger 

budget effort to the 2021 long session when 

revenue totals will be clearer. 

 

Total CARES Act funding for state and local 

governments: $4.1B 

North Dakota 4/20 The North Dakota Legislative Council reports a 

March 2020 decline in individual income tax and 

corporate income tax revenues due to the delay 

in tax filling payments. Individual income tax 

revenues declined by $10.7 million or 59%, 

while corporate income tax declined by $1.8 

million or 31%. Despite reductions, overall 

revenues were 10% higher than projections.  

 

Total CARES Act funding for state and local 

governments: $1.25B 

 

  In a severe recession, North Dakota would still run a budget surplus of 

12 percent of its 2019 revenues. The scene of a major oil boom in 2006, 

the state could operate for 109 days on its $659 million rainy day fund. 

 

https://taxfoundation.org/federal-coronavirus-aid-to-states-under-cares-act/
https://www.newsobserver.com/news/politics-government/article242816896.html
https://www.legis.nd.gov/files/fiscal/2019-21/docs/21_9010_09000.pdf
https://www.forbes.com/sites/greatspeculations/2020/04/29/these-10-us-states-are-best-prepared-for-a-deep-recession/#1e8b44345dff
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Ohio 6/11 

 

5/7 

 

 

 

 

5/6 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

4/7 

$837M budget shortfall 
 

Budget correction measures will come up when 

more information is known about the full extent 

of the COVID-19 fiscal impact, perhaps in June 

or July.  

 

Per the OH Bev Assoc: Governor Mike DeWine 

announced that Ohio is below budget estimates 

by $776.9 million and economic forecasts are 

unpredictable. 

 

Therefore, he will be cutting $775 million from 

the state budget during the last two months of the 

fiscal year, to preserve the $2.7 billion rainy day 

fund. 

 

Cuts now include: Medicaid $210 million, K12 

Foundation Payment Reduction $300 million, 

other education line items $55 million, higher 

education $110 million, other agencies $100 

million. 

 

Estimated $2B budget shortfall for FY20.  

Anticipated legislators will use the rainy day 

fund to fill the gap. 

 

Total CARES Act funding for state and local 

governments: $4.53 billion 

7/8 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

6/3 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

As Ohio begins their new fiscal year, Governor 

Mike DeWine has indicated they may need to 

use their entire rainy day fund of $2.7 billion to 

help the state balance their budget.   

The state budget situation somewhat improved 

in June, with tax receipts “only” $50.5 million 

behind previous estimates, compared to April’s 

$866.5 million shortfall.  However, the Ohio 

Budget Director said there is a possibility the 

June numbers were artificially inflated as auto 

sales were up, perhaps because of pent-up 

demand.  Spending may return to recessionary 

levels in the next months. 

Like other states, Ohio is waiting to see how 

much additional federal funds come in the next 

stimulus package.  State budget analysts are 

currently projecting a $2.3 billion deficit for this 

fiscal year. 

 

To address an estimated $2.5 billion deficit in 

the coming fiscal year, Ohio Governor Mike 

DeWine and Budget Director Kimberly 

Murnieks announced that salary reductions are 

being imposed on nonunion state 

employees.  They’re asking state worker unions 

to consider reductions as well and to meet and 

discuss by June 15.  Union employees are due to 

receive a 3% raise in the coming fiscal year on 

July 1. 

 

The nonunion employee salary reductions are 

the equivalent of a 3.8% pay cut.  State cabinet 

directors will have their pay cut by 4%. 

 

The state has a $2.7B rainy day fund. 

https://taxfoundation.org/federal-coronavirus-aid-to-states-under-cares-act/
https://www.bizjournals.com/columbus/news/2020/06/10/heres-how-the-pandemic-will-affect-ohios-budget.html
https://www.cleveland.com/open/2020/04/ohio-lawmakers-eye-rainy-day-fund-as-state-budget-reels-from-coronavirus-crisis.html
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5/6 

Legislators will be asked to approve a pay freeze 

for the 2020-21 budget year.  A state hiring 

freeze for jobs other than those related to 

responding to COVID-19 will remain in place. 

More information on the state’s fiscal situation 

will be released on June 10. 

 

Per the OH Bev Assoc: Rainy day fund will be 

used as needed starting July 1 when the financial 

outlook is even more dire. 

 

Other budget savings imposed March 23 will 

continue through next fiscal year, including: 

hiring freeze, no pay increases, promotions or 

contracts, freeze on travel, contracts only for 

essential service. 

 

Oklahoma 4/14 March general revenue fund collections were 

$18.3, or 3.6% below the monthly estimate, 

according to the Office of Management & 

Enterprise Services. Collections for fiscal year 

2020 are $79.6, or 1.5% below estimates. Natural 

gas collections saw the most severe drop at 

52.3% below, or $19.8 million below estimates. 

Sales tax collections declined by $19.4 million, 

or 10.5% below estimates. Other major tax 

category declines included, gross production tax 

(-28.7%) corporate income tax (-6.5%), and oil 

collections (-9.3%).  

 

Total CARES Act funding for state and local 

governments: $1.5B 

5/18 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

5/4 

Last week, the Republican-controlled legislature 

in Oklahoma overrode Republican Governor 

Kevin Stitt’s veto of their FY2021 budget.  The 

budget is a $7.7 billion plan that makes smaller 

total cuts than Governor Stitt thought would be 

necessary.  It cuts many agencies about 4% and 

cuts education by 2.5%.  Gov. Stitt expressed 

concern that the budget will cause the state to be 

in a very difficult situation next year for the 

fiscal year 2022 budget. 

 

With oil and gas prices at historic laws, 

combined with the negative fiscal impact of 

COVID-19, and moving the tax deadline to July 

15, Oklahoma’s fiscal situation had changed 

dramatically since a strong start to the year. 
 

Top 10 worst states in preparedness for a recession. 

https://taxfoundation.org/federal-coronavirus-aid-to-states-under-cares-act/
https://omes.ok.gov/pages/march-2020-financial-data-tables
https://omes.ok.gov/articles/march-revenues-miss-estimate
https://omes.ok.gov/articles/march-revenues-miss-estimate
https://www.forbes.com/sites/greatspeculations/2020/04/29/these-10-us-states-are-best-prepared-for-a-deep-recession/#1e8b44345dff
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• Oklahoma legislative leaders announced a 

fiscal year 2021 state budget agreement, 

which they said is designed to hold 

education funding harmless while limiting 

most budget reductions to 4% or less amid 

the coronavirus pandemic. 

• Under the agreement, most of the $1.4 

billion, or 17%, revenue hole Gov. Kevin 

Stitt projected last month is filled by using 

reserve funds, cutting one-time spending, 

temporarily redirecting non-appropriated 

money into the budget, and agency 

appropriation reductions of 4% or less in 

most cases, state leaders said. 

• The agreement calls for a total budget of 

$7.7 billion, which is $237.8 million, or 3%, 

less than the fiscal year 2020 budget. 

• Lawmakers must adjourn by 5 p.m. May 29 

(constitutional requirement) 

• The fiscal year 2021 budget begins July 1. 

 

Oregon 4/27 Next revenue forecast for the state is due May 20 

and the governor has indicated she will wait until 

that report to start suggesting actions.  She will 

likely call a special session at some point. 

 

The state is estimated to take in $250M - $500M 

less in revenue for the current fiscal year. 

 

Total CARES Act funding for state and local 

governments: $1.6B 

  Oregon would see a fiscal shock of $1.3 billion in a deep recession, but 

it could still have 13.4 percent of its 2019 revenues available to spend. 

Based on its $1.3 billion rainy day fund, Oregon could run for 46 days 

without any new income. 

 

Pennsylvania 4/8 The Independent Fiscal Office (IFO) released a 

updated revenue projection for FY 2020 and a 

preliminary projection for FY 2021 using two 

scenarios for business closures due to COVID-

11/10 FY2021 is facing an estimated $5 billion 

deficit. A partially funded budget was 

signed in May was incomplete by design. It 

was approved amid uncertainty about the 

Top 10 worst states in preparedness for a recession. 

https://taxfoundation.org/federal-coronavirus-aid-to-states-under-cares-act/
https://www.koco.com/article/oklahoma-lawmakers-return-to-the-capitol-to-discuss-budget-agreement/32365080
https://www.tulsaworld.com/news/local/government-and-politics/common-ed-held-harmless-as-state-budget-cuts-average-4-oklahoma-lawmakers-announce/article_8d19d4cb-3080-5b46-b107-8100502c6c0d.html
https://www.oregonlive.com/coronavirus/2020/04/oregons-budget-in-the-age-of-coronavirus-bad-news-on-every-front.html
https://www.oregonlive.com/coronavirus/2020/04/oregons-budget-in-the-age-of-coronavirus-bad-news-on-every-front.html
https://www.forbes.com/sites/greatspeculations/2020/04/29/these-10-us-states-are-best-prepared-for-a-deep-recession/#1e8b44345dff
https://www.forbes.com/sites/greatspeculations/2020/04/29/these-10-us-states-are-best-prepared-for-a-deep-recession/#1e8b44345dff
http://www.ifo.state.pa.us/download.cfm?file=Resources/Documents/Revenue-Update-2020-04.pdf##
https://www.forbes.com/sites/greatspeculations/2020/04/29/these-10-us-states-are-best-prepared-for-a-deep-recession/#1e8b44345dff
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19. Scenario 1 lifts the business closure mandate 

after six weeks (April 27) and after 10 weeks 

(May 25) in scenario 2. For both FY 2020 and 

FY 2021 combined, the IFO projects revenues 

falling by 2.7 billion (S1) and $3.9 billion (S2). 

Furthermore, unemployment claims could cost 

the state between $4.5 billion and $6 billion by 

the end of FY 2021. The estimates do not take 

into account the effects of the Coronavirus Aid, 

Relief, and Economic Security (CARES) federal 

stimulus package.  

 

Total CARES Act funding for state and local 

governments: $5B 

scale of federal coronavirus support and 

about the pandemic’s effect on state 

revenues and costs. Five months later, the 

$25.8 billion deal that funded many 

governmental functions and programs is 

expiring on Nov. 30. The Legislature will 

meet in a lame duck session to close the 

budget. 
 

 

See FY20 info – state is releasing estimates in 

combined FY scenarios. 

Puerto Rico 8/7 The Treasury Secretary for Puerto Rico 

announced that revenue collected for the fiscal 

year that ended June 30 fell $1.1 billion short of 

initial forecasts, at $9.3 billion for the General 

Fund.   

However, the Oversight Board that manages 

Puerto Rico’s finances disagreed with the 

number, saying deferred taxes would bring the 

tax collection figure up to $9.6 billion. 

The Commonwealth’s tax receipts were strong in 

the first seven months of the fiscal year, but then 

they were hit by an earthquake and aftershocks, 

followed by the coronavirus that resulted in 

many businesses being shut down. 

The tax revenue figures will help Puerto Rico 

determine how to pay their creditors, as they face 

significant financial issues. 

 

   

Rhode Island 11/6 

 

 

State analysts revised their estimates of tax 

collections, lottery income and various receipts 

upward from the dire projections made in May.  

6/15 

 

 

Legislative leaders plan to return to session later in 
the year to address the Fiscal Year 2021 budget, 

hoping the Federal government decides on 

The General Assembly did not pass an annual budget in June due to the 

pandemic and hope that Congress would pass another aid package with 

money for state and local governments. 

https://taxfoundation.org/federal-coronavirus-aid-to-states-under-cares-act/
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6/15 

 

 

 

 

 

 

 

 

 

 

5/11 

 

4/22 

The $331-million revenue upgrade, combined 

with an estimated $113 million decline in state 

spending on things like Medicaid and social 

services, should cut significantly into the deficit. 

 

The Rhode Island Beverage Association reports 

that their General Assembly will meet to debate 

and enact the Supplemental FY 2020 State 

Budget this week. The supplemental budget 

would address a shortfall of $234.6 million in the 

current-year budget, the shortfall must be 

addressed before the end of the fiscal year on 

June 30. 

 

 

 
$280M budget deficit for FY20 (estimated) 

 

Next revenue forecast is due in May.  Budget 

shortfall is still murky and will be until the next 

revenue forecast report. 

 

 

Total CARES Act funding for state and local 

governments: $1.25B 

 

 

 

 

5/11 

 

 

4/22 

providing a stimulus to address state 

budgets.  Fiscal Year 2021 is projected to see a 

$617.7 million deficit.  
 
$515M budget deficit for FY21 (estimated) 

 

The state began this year with an estimated 

$200M budget shortfall for FY21, before 

COVID-19 crisis hit. 

 

They are still waiting, but face an end-of-the year deadline to spend the 

remainder of $1.25 billion from the CARES Act relief package. They 

are expected to return to pass a budget now that elections are out of the 

way. 

South Carolina 5/13 

 

 

5/11 

 

 

 

 

4/9 

Legislature is expected to return to Columbia on 

September 15. 

 

South Carolina may still see a surplus of $60M at 

the end of the 2019-2020 fiscal year.  The next 

revenue forecast is due June 11 and legislators 

are returning to Columbia for a session on 5/12. 

 

Assuming the U.S. gross domestic product 

declines by 20% and economic and social 

4/9 Assuming the U.S. gross domestic product 

declines by 20% and economic and social 

activity resumes by June, the Board of 

Economic Advisors projects FY 2021 general 

fund revenues to decline by $643 million, or 

27.5% below February estimates.  

 

 

https://taxfoundation.org/federal-coronavirus-aid-to-states-under-cares-act/
https://www.wpri.com/news/politics-government/ri-state-revenue-forecast-slashed-by-almost-800-million/
https://www.wpri.com/news/politics-government/ri-state-revenue-forecast-slashed-by-almost-800-million/
https://www.charlestoncitypaper.com/TheBattery/archives/2020/05/08/sc-revenues-and-record-surpluses-take-a-hit-from-covid-19-analysts-show
http://rfa.sc.gov/files/meetings/BEA%20Meeting%20agenda%20and%20materials%204-9-20.pdf
http://rfa.sc.gov/files/meetings/BEA%20Meeting%20agenda%20and%20materials%204-9-20.pdf
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activity resumes by June, the Board of Economic 

Advisors projects tax revenues to fall by $507 

million, or 15.5% by the end of FY 2020 from 

previous estimates. Personal income tax revenues 

will grow by 2.5% for FY 2021, 2% less than 

previously estimated. FY 2021 general fund 

revenues could decline by $643 million, or 

257.5% below February estimates. 

 

Total CARES Act funding for state and local 

governments: $2B 

South Dakota 7/20 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

5/7 

 

South Dakota ended the 2020 fiscal year with a 

$19.1 million surplus, Gov. Kristi Noem 

announced on 7/16.  The state's total revenue was 

$7.9 million lower than projected for the 2020 

fiscal year, which ended on June 30.  However, 

the state's expenditures for 2020 were $27.2 

lower than budgeted.  The surplus was 

transferred to the budget reserve fund, as 

required by law.  The state's budget reserve fund 

has a balance of $149.4 million and the general 

fund replacement fund has a balance of $44 

million for a total reserve of $193.4 million. 

 

Overall, the state's revenue so far this year is at 

$126,960,773, a 19.2% drop from last year at this 

time, when it was at $157,192,853. 

 

Total CARES Act funding for state and local 

governments: $1.25B 

 

 

7/23 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

7/20 

 

 

 

 

5/7 

 

lawmakers were briefed on July 22 that the 

budget could see revenue shortfalls between $16 

million and $40 million during the next year due 

to the coronavirus pandemic. 

 

While Gov. Kristi Noem announced last week 

that the state budget that wrapped up June 30 

had a $19 million surplus, revenues were 

bolstered in part from federal relief money for 

addressing the pandemic. Economic analysts 

warned that as federal stimulus programs expire, 

sales tax revenue could decrease in the coming 

months. The Republican governor has said that a 

special legislative session may be necessary to 

adjust the budget. 

 

The Legislature's Appropriations Committee, 

which sets the state budget, is scheduled to hear 

the 2020 year-end report and 2021 fiscal year 

revenue projections during a meeting at 7/22. 

 

Legislators will have a special session in June to 

address impacts to the FY21 budget. 

The South Dakota budget could see revenue shortfalls between $16 

million and $40 million during the next year due to the coronavirus 

pandemic, lawmakers were briefed on Wednesday. 

 

While Gov. Kristi Noem announced last week that the state budget that 

wrapped up June 30 had a $19 million surplus, revenues were bolstered 

in part from federal relief money for addressing the pandemic. 

Economic analysts warned that as federal stimulus programs expire, 

sales tax revenue could decrease in the coming months. The Republican 

governor has said that a special legislative session may be necessary to 

adjust the budget. 

https://taxfoundation.org/federal-coronavirus-aid-to-states-under-cares-act/
http://rfa.sc.gov/files/meetings/BEA%20Meeting%20agenda%20and%20materials%204-9-20.pdf
http://rfa.sc.gov/files/meetings/BEA%20Meeting%20agenda%20and%20materials%204-9-20.pdf
https://www.argusleader.com/story/news/2020/05/06/effects-pandemic-begin-show-state-tax-revenue-numbers/5178105002/
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Tennessee 11/10 

 

 

 

 

 

 

4/1 

 

Despite this spring predicting a half-billion dollar 

revenue deficit at the end of the 2019-20 fiscal 

year in June, the state brought in $480 million 

more than budget experts had anticipated during 

the throes of coronavirus shutdowns, surpassing 

last year's revenues by 2.4%. 

 

“Several hundred million dollar hole” to be filled 

for current fiscal year. 

 

Total CARES Act funding for state and local 

governments: $2.7B 

4/29 FY21 shortfall could be “a billion or more.” State’s rainy day fund is $1.45B 

 

FY22 is also expected to start with a billion dollar hole. 

Texas 4/8 Because the state is only in month nine (May) of 

a 24-month budget cycle, they still have time to 

make adjustments through savings. 

 

Total CARES Act funding for state and local 

governments: $11.2B 

12/1 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Texas State Comptroller Glenn Hegar reported 

to legislators that revenue shortfalls are not as 

bad as had been forecast earlier, which will be 

helpful when the legislature makes budget 

decisions in their session beginning January 

2021. 

In particular, sales tax revenues performed better 

than expected, although still coming in at 4.8% 

lower in the second half of the 2020 fiscal 

year.  That still shines in comparison to the 40% 

drop during that period for taxes from alcohol, 

hotel occupancy and the oil and gas industry. 

The current budget biennium runs through 

August of 2021 and the Comptroller had 

indicated in July the state could face a deficit of 

$4.6 billion.  The improved revenues will help 

legislators address the deficit and decide 

spending levels.  Texans are apparently 

spending money on “staycations” instead of 

“vacations.”  Another revenue report will be 

released in January. 

 

 

Texas is around the midpoint of their two-year budget.  Reports are 

beginning to emerge regarding the cuts that will be made by state 

agencies, which total around $1 billion and include freezing or 

eliminating more than 4,000 staff positions.  Governor Greg Abbott had 

requested state agencies and higher education institutions submit plans 

for reducing their budgets by 5% earlier in the year. 

 

Texas is well equipped to weather a recession, according to Moody’s. 

Even though it would see a $8.5 billion fiscal shock, the Lone Star 

State would have 9.2 percent of its 2019 revenues available. Texas 

could run about 70 days on its $10 billion rainy day fund alone. 

 

https://taxfoundation.org/federal-coronavirus-aid-to-states-under-cares-act/
https://www.wjhl.com/news/regional/tennessee/speaker-says-tn-could-face-up-to-a-billion-dollar-budget-shortfall-next-year-due-to-covid-19/
https://www.wjhl.com/news/regional/tennessee/speaker-says-tn-could-face-up-to-a-billion-dollar-budget-shortfall-next-year-due-to-covid-19/
https://www.thecentersquare.com/tennessee/analysis-tennessee-other-states-should-expect-significant-revenue-shortfalls-in-state-budgets/article_1eca2d74-75fa-11ea-b164-77baa61d881e.html
https://www.wjhl.com/news/regional/tennessee/speaker-says-tn-could-face-up-to-a-billion-dollar-budget-shortfall-next-year-due-to-covid-19/
https://www.forbes.com/sites/greatspeculations/2020/04/29/these-10-us-states-are-best-prepared-for-a-deep-recession/#1e8b44345dff
https://www.forbes.com/sites/greatspeculations/2020/04/29/these-10-us-states-are-best-prepared-for-a-deep-recession/#1e8b44345dff
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10/2 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

8/5 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Texas Comptroller Glenn Hegar announced in 

a press release that Texas collected 4.3% more 

sales tax revenue in July ($2.98 billion) than the 

amount collected in that month one year 

earlier.  It was the first time in months that the 

state’s sales tax revenue increased when 

compared to last year. 

Hegar said the amount was higher than 

expected, given the high unemployment rates 

during the pandemic, and was mostly due to 

purchases made in June.  The Comptroller said 

the increased revenue reflected a “surge in 

collections from the retail trade 

sector.”  Apparently receipts were down in other 

sectors, including mining, construction, 

wholesale trade, services and restaurants.   

Revenue raised from e-commerce was up 

significantly as people shopped more frequently 

online.  Taxes from food and beverage stores 

were also higher. 

Total sales tax revenue for the three-month 

period through July was down 5.3% compared 

to the same time in 2019.  Sales taxes account 

for 57% of all Texas tax collections. 
 

Texas Comptroller Glenn Hegar on July 20 

revised the Certification Revenue Estimate 

(CRE) and now projects a fiscal 2021 ending 

shortfall of $4.58 billion - a decrease from the 

$2.89 billion positive year-end balance 

originally projected in the October 2019 CRE. 

In a July 20 letter to state leadership, Hegar said 

the state will have $110.19 billion in General 

Revenue-related (GR-R) funds available for 

general-purpose spending for the 2020-21 

https://taxfoundation.org/federal-coronavirus-aid-to-states-under-cares-act/
https://comptroller.texas.gov/about/media-center/news/2020/200803-sales-tax.php
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7/20 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

7/8 

 

 

 

biennium, down from a projected $121.76 

billion in the October 2019 CRE.  The ending 

balance does not include the impact of 

instructions from state leadership directing 

most agencies to reduce their spending by 5 

percent of 2020-21 GR-R appropriations. 

Any of these savings will reduce the 

projected shortfall.  Similarly, the balance 

also does not assume any further financial 

assistance from the federal government as 

both the prospect and nature of such 

assistance remain uncertain. 
 

 

Texas Comptroller Glenn Hegar reported that 

sales tax revenue in June was 6.5% lower than 

the amount collected for the same month in 

2019.  Texas is extremely reliant on sales tax 

revenue because they do not have a personal 

income tax.  Sales tax revenue was down 9.7% 

in total for the months of April, May and June. 

Retail receipts did increase, due to online 

shopping and building material purchases as 

business premises were modified for 

coronavirus precautions.  And alcohol sales 

shifted from restaurants and bars to package, 

grocery and convenience stores.   

But large drops in the state’s oil and gas sector 

hurt the tax collections and more decreases in 

revenue are expected, as the governor has 

reinstated some restrictions on bars and 

restaurants because of the large increase in virus 

cases. 

https://taxfoundation.org/federal-coronavirus-aid-to-states-under-cares-act/
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6/3 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Comptroller Hegar is expected to release a 

revised revenue estimate later this month for the 

fiscal year that goes through August 2021. 

 

Texas collected $2.6 billion in state sales tax 

revenue in May, a 13.2% decrease from the 

amount collected in the same month last 

year.  Sales taxes account for 57% of all tax 

collections in Texas and significant declines in 

receipts were evident in all major economic 

sectors.  Texas is one of only a handful of states 

with no income tax. 

The largest decline was in collections from oil 

and gas mining as energy companies cut well 

drilling.  The closing and restrictions due to the 

coronavirus impacted the amounts of sales taxes 

collected from restaurants, amusement and 

recreation services and physical retail stores. 

 

State agencies and higher education institutions 

have already been asked to submit plans for 

reducing their budgets by 5%, to be submitted 

by June 15. 

 

Further information can be found in the 

Comptroller’s press release. 

 

 

Governor Greg Abbott, along with Lt. Governor 

Dan Patrick and House Speaker Dennis Bonnen, 

sent aletter to Texas state agencies and 

institutions of higher learning to direct that they 

submit a plan to identify savings of five 

percent in their budgets for the 2020-21 

biennium. 

https://taxfoundation.org/federal-coronavirus-aid-to-states-under-cares-act/
https://comptroller.texas.gov/about/media-center/news/2020/200601-sales-tax.php
https://gov.texas.gov/uploads/files/press/O-AgencyHeads202005200703.pdf
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5/21 

The savings are to reduce general costs and 

revenues but not affect the state’s response to 

COVID-19.  The entities are to submit their 

plans by June 15 to the Legislative Budget 

Board and the Governor’s office. 

Some functions and agencies are exempt from 

the planned cuts because of their importance to 

the state’s COVID-19 response efforts.  More 

information can be found in the letter and 

this press release. 

 

Utah  Total CARES Act funding for state and local 

governments: $1.25B 

6/15 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

5/4 

Utah Governor Gary Herbert (R) said this past 

week that he would call a special session of the 

legislature to address the effect the economic 

downturn will have on Utah’s budget.  Media 

reports suggest that the special session would 

occur June 18 and possibly the 19th.  Legislators 

will be given the option of joining remotely or in 

person.  Herbert said the economic shutdown 

because of the Covid-19 pandemic took a bite 

out of the state budget, but he thinks the state is 

well-positioned to deal with the economic 

fallout.  Legislators also have nearly $1 billion 

in rainy day funds they could tap to make up the 

shortfall. 

 

 

• Cuts in the upcoming $20 billion state 

budget approved earlier this year to offset 

the financial impact of the coronavirus 

pandemic likely won’t be made until mid-

June, after lawmakers hold hearings to 

review reductions that could add up to $2 

billion. 

 

https://taxfoundation.org/federal-coronavirus-aid-to-states-under-cares-act/
https://gov.texas.gov/news/post/governor-abbott-lt-governor-patrick-speaker-bonnen-direct-state-agencies-to-reduce-budgets-by-five-percent
https://www.deseret.com/utah/2020/5/2/21244200/covid-19-coronavirus-pandemic-up-to-2-billion-in-state-budget-cuts-coming
https://www.deseret.com/utah/2020/5/2/21244200/covid-19-coronavirus-pandemic-up-to-2-billion-in-state-budget-cuts-coming
https://www.deseret.com/utah/2020/5/2/21244200/covid-19-coronavirus-pandemic-up-to-2-billion-in-state-budget-cuts-coming
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• House Budget Chairman Brad Last, R-

Hurricane. “We’re going to hold off as long 

as we can determining the 2021 budget that 

starts in July because we want to have the 

latest possible data.” 

• The Utah Legislature’s Executive 

Appropriations Committee is scheduled to 

meet May 13 to get the budget review 

process going with what Stevenson called “a 

ranking of suggested cuts” that will be 

compiled by legislative leaders. 

• Last said the final decisions will likely be 

made in a special session of the Legislature 

in mid-June, just weeks before the new 

budget year begins on July 1. 

 

Vermont 4/7 According to the Joint Fiscal Office, Vermont is 

expected to lose at least $391 million in deferred 

revenue. The loss represents a total $204-$208 

million reduction in the general fund for FY 

2020, a modest improvement compared to $230 

million in a previous estimate published on 

March 24. The state education and transportation 

funds has also seen a significant revenue 

downgrade, at $142 million, and $45 million less 

than forecasted in January for the current fiscal 

year. For more fiscal information relating to 

Vermont's COVID-19 actions, visit the 

state's resource site. 

 

Total CARES Act funding for state and local 

governments: $1.25B 

11/10 Expecting a total shortfall of $274.5 million 

for FY 2021 ending in June 2021. $182.4 

million of this shortfall can be attributed to 

the General Fund, which relies on 

consumption and income taxes which have 

been severely impacted by the pandemic. 
 

 

Virginia 11/10 

 

 

The Northam administration announced in 

August that it was projecting $2.7 billion in lost 

revenues over the next two years. 

5/15 Estimated $3B in revenue losses over the next 

two years. 

 

https://taxfoundation.org/federal-coronavirus-aid-to-states-under-cares-act/
https://ljfo.vermont.gov/assets/Subjects/General-Updates/f22ec07dbf/April_7_2020_fiscal_update.pdf
https://ljfo.vermont.gov/assets/Subjects/JFO-Updates-and-Information/26d7801dec/GENERAL-347330-v1-Revenue_Impacts_from_COVID-19-v2.pdf
https://ljfo.vermont.gov/subjects/covid-19-documents
https://www.pilotonline.com/government/virginia/vp-nw-coronavirus-revenue-drops-april-20200514-xwamoogj4zhftjm62tnxpjnc2q-story.html
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4/22 

 

Lawmakers approved plan by governor to use 

$3B of rainy day fund to plug existing budget 

holes. 

 

Total CARES Act funding for state and local 

governments: $3.3B 

Washington 5/11 

 

4/3 

Gov. Inslee has cut $235M from the current 

budget. 

 

Gov. Inslee has already cut $445M from the state 

budget for the next three years in anticipation of 

massive revenue shortfalls. 

 

Total CARES Act funding for state and local 

governments: $3B 

5/11 Gov. Inslee has reduced spending in FY21 

budget by $210M.  Revenue shortfall is 

expected to be $3.27B. 

From the WBA: The official revenue forecast will be released on June 

17th, however preliminary forecasts show over the next 3 years and 3 

months the state will lose approximately 7 billion dollars in revenue. It 

is important to note that around 70% of budget spending is 

constitutionally required, including 96% of the K-12 budget. This 

means all potential budget cuts would come from the 30% of the budget 

that is not constitutionally protected. In order to account for the 

predicted revenue loss, roughly 16% of the 30% would need to be cut. 

The Governor’s office has directed agencies to provide possible budget 

reduction plans in the amount of 5, 10 and 15%. Those plans are due to 

the Governor June 1.  

 

There is considerable discussion among legislative leaders and the 

Governor regarding a possible special session. Many are advocating for 

a special session before the end of June so that the legislature can pull 

back scheduled increases in spending that are set to take place in July. 

Others are advocating for a later session once the revenue situation is 

more clear, following reopening of the economy. Still others are 

arguing for two sessions, one in June and one in November. At this 

point there is no indication of agreement on the approach. 

 

 

Unofficial estimate that the state will be down $7B through 2023. 

 
Rainy day fund is $3B 

West Virginia 4/14 West Virginia anticipates a revenue shortfall of 

approximately $500 million in FY20.  $300M of 

that is due to the delayed tax filings from April 

4/14 A recent report from Moody’s suggests that 

West Virginia could see anywhere from a $1.4B 

to $2B fiscal impact through end of FY21. 

West Virginia would have 5.3 percent of its total 2019 revenues 

available, even in a severe recession, according to Moody’s. The 

https://taxfoundation.org/federal-coronavirus-aid-to-states-under-cares-act/
https://www.seattletimes.com/opinion/editorials/state-crisis-demands-prompt-budget-fix/
https://www.thestranger.com/slog/2020/04/03/43328756/inslee-cuts-445-million-from-the-budget-in-anticipation-of-massive-revenue-shortfalls
https://www.seattletimes.com/opinion/editorials/state-crisis-demands-prompt-budget-fix/
https://www.seattletimes.com/opinion/editorials/state-crisis-demands-prompt-budget-fix/
https://www.thestranger.com/slog/2020/04/03/43328756/inslee-cuts-445-million-from-the-budget-in-anticipation-of-massive-revenue-shortfalls
http://wvmetronews.com/2020/04/26/despite-dire-budget-predictions-justice-says-he-isnt-worried-about-fiscal-problems/
https://assets.documentcloud.org/documents/6876950/StressTesting-States-04-09-20.pdf
https://www.forbes.com/sites/greatspeculations/2020/04/29/these-10-us-states-are-best-prepared-for-a-deep-recession/#1e8b44345dff
https://www.forbes.com/sites/greatspeculations/2020/04/29/these-10-us-states-are-best-prepared-for-a-deep-recession/#1e8b44345dff
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15 to July 15.  The other $200M is anticipated 

from lower income and sales tax revenues 

overall. 

 

Total CARES Act funding for state and local 

governments: $1.25B 

Mountain State could remain in business for almost 60 straight days on 

its $753 million rainy day fund alone. 

 

Wisconsin 11/10 

 

 

 

 

 

 

7/23 

 

 

 

 

 

 

 

 

 

 

 

 

 

6/17 

 

 

 

 

 

 

 

In late September, it was announced Wisconsin 

state agencies are cutting $300 million, including 

$45 million at the University of Wisconsin 

System, under the most recent round of 

reductions.  

 

Gov. Tony Evers ordered on July 22 $250 

million in cuts to state agencies this year — the 

latest financial hit caused by the coronavirus 

pandemic. 

 

The announcement of more cuts was widely 

anticipated given the precipitous drop in the 

state’s tax collections.  It came after Evers 

ordered agencies to cut $70 million in the budget 

year that ended June 30.  Evers did not say which 

agencies’ budgets would be cut or by how much, 

leaving it to each agency to work it out with his 

administration. 

 

A report by the Wisconsin Policy 

Forum indicates state revenue from online sales 

has increased greatly during the coronavirus 

pandemic, as it has in many other 

states.  However, the money cannot be used to 

address any state budget deficit in Wisconsin 

because of a law passed by the legislature that 

requires the money be used to reduce state 

income taxes. 

7/14 

 

 

 

 

 

 

 

 

 

 

 

 

 

6/15 

In their report for June, the Wisconsin 

Legislative Fiscal Bureau reported that general 

fund tax collections were $370 million less than 

that collected for June 2019 and sales tax 

collections were down $9 million from the same 

month last year.  The increased economic 

activity in May when the State Supreme Court 

ended the governor’s Stay at Home order helped 

increase some tax collection.  The Bureau will 

know more about the total fiscal picture after the 

July 15 income tax deadline, with another report 

due in late August.  The latest LFB report can 

be seen here. 

 

Governor Evers has sent instructions of no new 

spending to state agencies for either year of the 

upcoming 2021-23 budgets, with planned 

budgets to be submitted by September 15. 

 

It is estimated that the budget stabilization fund will have a balance of 

$655 million at the end of the 2019-20 fiscal year. Legislation is 

required in order to access any amounts in the stabilization fund.  
 

Considered an “unhealthy” rainy day fund because it has less than 5% 

of its expenditures saved. 

https://taxfoundation.org/federal-coronavirus-aid-to-states-under-cares-act/
https://www.wpr.org/sites/default/files/focus_20_10_sales_tax.pdf
https://www.wpr.org/sites/default/files/focus_20_10_sales_tax.pdf
http://docs.legis.wisconsin.gov/misc/lfb/misc/209_june_2020_general_fund_tax_collections_7_9_20.pdf
https://www.multistate.us/insider/2020/4/16/which-states-will-have-immediate-budget-issues-as-a-result-of-covid-19
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6/15 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Online sales tax revenue for April in Wisconsin 

came in at 133% more than in the same month 

last year.  By comparison, incoming tax revenue 

for sales in clothing stores, hotels and restaurants 

was much lower. 

Before a 2018 Supreme Court decision allowed 

states to collect online tax revenue, Wisconsin 

legislators had already passed a measure to 

require the funds be used to decrease Wisconsin 

state income taxes.  WPR believes it may be the 

only such law in the country. 

 

 

The non-partisan Legislative Fiscal Bureau 

(LFB) has reported that Wisconsin tax 

collections have declined in May as they did in 

April, but by a smaller amount.  May collections 

were $66 million less than that collected in May 

of 2019.  But April collections were $870 million 

less than in 2019. 

 

The smaller amount in May was due mainly to 

lower state sales and use tax revenue.  Sales were 

down for retail clothing, food and drinking 

establishments, motor vehicles and parts 

dealers.  However, sales were up 83% for remote 

sellers and also increased for building materials, 

garden equipment and stores that sold food and 

beverages. 

 

Withholding tax collections were up from the 

previous year and along with a decline in claims 

for unemployment benefit claims, indicated some 

individuals in the state were returning to work. 

https://taxfoundation.org/federal-coronavirus-aid-to-states-under-cares-act/
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5/7 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

4/28 

The LFB memo also pointed out the 

Administration of Governor Tony Evers 

refinanced some debt that would have otherwise 

been paid off in 2019-20, thus saving $66 million 

in the current fiscal year. 

 

The Legislative Fiscal Bureau (LFB) for 

Wisconsin issued a memo regarding the current 

status of the state budget.  Revenue collections 

were down for April and they expect shortfalls in 

May and June as well.  The LFB indicated they 

will not know the full impact of COVID-19 on 

the budget until July 15 when state income taxes 

are filed.    

 

In January, the LFB had predicted Wisconsin 

would have a surplus of almost $1.1 billion by 

the end of the fiscal year on June 30.  But in 

April, the state collected $870 million less in 

revenue than for the same month last 

year.  Overall, they are $313 million short for the 

first ten months of the fiscal year. 

 

Some items that could help address budget 

shortfalls include state budget cuts imposed by 

Governor Evers, federal financial assistance that 

can pay for COVID-19 related expenses and a 

rainy day fund of $655 million. 

 

Governor Tony Evers Administration is 

immediately cutting executive branch agency 

budgets five percent in the current fiscal year to 

help deal with expected state revenue loss due to 

COVID-19, to provide a “cushion” until the 

revenue picture becomes more clear. 

https://taxfoundation.org/federal-coronavirus-aid-to-states-under-cares-act/
http://docs.legis.wisconsin.gov/misc/lfb/misc/207_april_2020_general_fund_tax_collections_5_6_20.pdf
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State Date FY20 Estimates Date FY21 Estimates Notes 

Revenue estimates by the Evers Administration 

now predict a revenue loss of about $2 billion in 

the coming year, after projecting a healthy state 

fund and budget surplus back in January. 

Like other states, the federal assistance coming 

to Wisconsin will help pay for COVID-19 

expenses but not cover revenue losses. 

 

Other actions include: 

• restrict state-sponsored out-of-state travel 

unless deemed to be essential for the 

COVID-19 response 

• freeze hiring except for positions deemed 

essential for continuing business functions. 

• suspend raises, bonuses and other additional 

compensation for state employees through 

the Discretionary Merit Compensation 

Program and the Discretionary Equity and 

Retention Award Program for the remainder 

of the fiscal year. 

Total CARES Act funding for state and local 

governments: $2.3B 

Wyoming 4/10 The Legislative Service Office (LSO) estimates 

general fund revenue could fall by $254.6 

million to $1.4 billon over the next 27 months 

(one biennium, plus three months in the current 

fiscal year). Overall revenues could fall between 

$550 million to $2.8 billion. Sales and use taxes 

and oil tax income are the most uncertain in 

LSO's estimates. Sales and use taxes could drop 

up to $869 million and oil tax revenue could see 

over a $1 billion decline by the end of fiscal year 

 See FY20 info – state is releasing estimates in 

combined FY scenarios. 

The state that’s most prepared for a recession, according to Moody’s, is 

Wyoming. The least populous state with only 578,000 residents, 

Wyoming would face a relatively small fiscal shock of $250 million in 

a bad recession. It could manage to have an unbelievable 117.5 percent 

of its 2019 revenues available to spend. As such, the state tops the 

nation by far in the number of days it could run on its $1.7 billion rainy 

day fund—397 days, or just over an entire calendar year. 

 

https://taxfoundation.org/federal-coronavirus-aid-to-states-under-cares-act/
https://www.wispolitics.com/2020/evers-cutting-agency-budgets-to-deal-with-revenue-loss-from-covid-19/
https://www.wispolitics.com/2020/evers-cutting-agency-budgets-to-deal-with-revenue-loss-from-covid-19/
https://www.wispolitics.com/2020/evers-cutting-agency-budgets-to-deal-with-revenue-loss-from-covid-19/
https://www.wispolitics.com/2020/evers-cutting-agency-budgets-to-deal-with-revenue-loss-from-covid-19/
https://wyoleg.gov/budget/CREG/StateRevenueScenarios04132020.pdf
https://www.forbes.com/sites/greatspeculations/2020/04/29/these-10-us-states-are-best-prepared-for-a-deep-recession/#1e8b44345dff
https://www.forbes.com/sites/greatspeculations/2020/04/29/these-10-us-states-are-best-prepared-for-a-deep-recession/#1e8b44345dff
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2022. Oil tax income estimates were made before 

crude oil barrels dropped below $0 on April 20.  

 

Total CARES Act funding for state and local 

governments: $1.25B 

 

 

 

 

 

 

 

 

 

 

 

 

Major Local Governments 

 
City Date FY20 Date FY21 Notes 

Albuquerque, NM 7/14 The city is facing a $100M 

shortfall. 

   

Atlantic City, NJ     The city is under state control because of its finances.  City 

Council just passed a property tax decrease that they anticipate 

the state will approve. 

Austin, TX   9/17 Estimated $17.9M - $22M shortfall  

Baltimore, MD   6/22 City Council has passed the FY 2021 budget – 

addressing what is expected to be a $103 million 

revenue loss. 

 

Baltimore County, MD    County Council made $58M in budget cuts 

for FY21 budget year.  Next budget action (if 

any) will be in November when income tax 

projections are made. 

 

https://taxfoundation.org/federal-coronavirus-aid-to-states-under-cares-act/
https://www.koat.com/article/city-struggles-to-find-ways-to-make-up-for-fiesta-financial-losses/32983762
https://www.nj.com/atlantic/2020/06/atlantic-city-proposes-municipal-tax-decrease.html
https://www.kxan.com/news/local/austin/in-depth-covid-19-financial-impacts-future-of-austins-budget/
https://www.governing.com/finance/Baltimores-3-Billion-Budget-Goes-to-Mayor-for-Approval.html
https://www.wbaltv.com/article/baltimore-county-budget-cuts/32714204
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Baton Rouge, LA 9/17 Estimated $23M shortfall.   $15.9 million in our budget stabilization fund and approximately 

$8 million in Fund Balance Unassigned 

 

Boston, MA    Boston is facing a $65M revenue shortfall.  

Buffalo, NY 6/17 The city has a $35M budget deficit and 

is hoping for $65M from federal aid in 

whatever is the next federal stimulus 

package. 

   

Chapel Hill, NC   6/18 Chapel Hill Town Manager Maurice Jones 

proposed a budget 2.2 percent less than the 

current budget at last week’s Chapel Hill Town 

Council virtual meeting. The decrease takes into 

account the estimated $2 million in projected 

revenue the town will likely lose as an outcome of 

the coronavirus pandemic, according to Jones. 

The proposal is a balanced budget, meaning the 

town will not borrow more than it will make, and 

it does not create any increase in taxes for Chapel 

Hill property owners. The proposal also avoids 

staff layoffs and furloughs, according to Jones, 

but it will freeze any new hirings by the town for 

a year and will make the government unable to 

issue any raises to employees. 

 

Chicago, IL 6/10 Mayor did not rule out increasing 

property taxes and that all options 

are on the table (presumably 

meaning license and fee increases 

and potentially increases in outdoor 

café / dumpster permits, etc). 

 

Mayor called the $700 million 

estimate “conservative” at this 

point, and said it relies on a 

“challenging” calculation about 

where the virus and the economy 

11/10 

 

 

 

 

 

 

 

 

 

 

 

 

On October 21, Chicago Mayor Lori 

Lightfoot presented the city with her $12.8 

billion budget proposal, and her plan for 

closing a $1.2 billion Corporate Fund budget 

deficit in FY2021 – 65 percent of which is 

directly tied to the economic impacts of 

COVID-19.  The budget addresses the 

shortfall with layoffs and a property tax 

increase, among other cost-cutting and 

revenue-generating measures. 

• identified more than $537 million in 

savings and efficiencies; 

 

https://taxfoundation.org/federal-coronavirus-aid-to-states-under-cares-act/
https://www.wafb.com/2020/05/07/br-mayor-expects-m-revenue-shortfall-general-fund-due-covid-pandemic/
https://www.wafb.com/2020/05/07/br-mayor-expects-m-revenue-shortfall-general-fund-due-covid-pandemic/
https://www.wafb.com/2020/05/07/br-mayor-expects-m-revenue-shortfall-general-fund-due-covid-pandemic/
https://www.bostonherald.com/2020/06/15/coronavirus-takes-65m-bite-out-of-boston-revenues/
https://www.wkbw.com/news/local-news/35-million-budget-deficit-predicted-for-city-of-buffalo
https://chapelboro.com/news/local-government/chapel-hill-town-council-to-consider-balanced-budget-proposal-no-tax-increases
https://chapelhill.legistar.com/View.ashx?M=A&ID=742176&GUID=46A9B07C-AAC4-4875-B912-DB09E20E0BA5
https://www.chicago.gov/city/en/depts/mayor/press_room/press_releases/2020/october/2021-Budget-Proposal.html
https://www.chicago.gov/city/en/depts/mayor/press_room/press_releases/2020/october/2021-Budget-Proposal.html
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might head through the rest of the 

city's budget year, ending Dec. 31. 

 

$1.13 billion CARES Act to 

Chicago for COVID 

related.  Mostly non-discretionary – 

not for budget shortfall. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

o $106 million in vacancy 

eliminations, layoffs and 

furloughs,  

o $114 million in non-personnel 

savings, 

o $59 million in savings 

achieved by sweeping aging 

revenue accounts 

o $54 million in healthcare 

savings after negotiating better 

healthcare rates, realizing 

savings from prior year audits 

and finding additional savings 

from union negotiations 

• $501 million from debt refinancing 

and restructuring by issuing general 

obligation and sales tax securitization 

corporation bonds for savings. 

• $185 million in increased revenues 

and reserves for FY2021.  These 

include: 

o $76 million of TIF surplus 

funding, which represents an 

increase of $33.5 million over 

the 2021 Budget Forecast,  

o $30 million from the City’s 

Rainy Day Fund  

o $51.4 million property tax 

adjustment that includes a 

yearly CPI increase, and the 

collection of new property not 

previously included in the 

property tax base. 

https://taxfoundation.org/federal-coronavirus-aid-to-states-under-cares-act/
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6/10 

 

Anticipated gap of up to $1 billion in next 

year's fiscal 2021 budget. 
 

Cleveland, OH 6/18 In its bleakest financial forecast, the 

City of Cleveland has projected an end-

of-year budget balance of negative 

$18.7 million. That's a surprisingly 

modest figure, given the scale of 

economic destruction that the COVID-

19 crisis has already wrought both. 

 

   

Cook County, IL 5/4 • Cook County Board President Toni 

Preckwinkle predicts at least a 

$260 million budget shortfall this 

year due to lost revenues. 

• S&P downgrade Cook County’s 

debt from stable to negative 

•  about 40 percent of expenditures 

— feed directly into pensions and 

debt service 

• $300 million in rainy day fund 

likely to burn quickly 

   

Boulder, CO 6/18 The latest financial models now 

anticipate potentially more than $30 

million in lost revenues this year due to 

the impact of the virus on sales taxes 

and other revenue sources. The city has 

been working diligently over the past 

several months to identify cost savings 

through adjustments to non-essential 

projects, programs and services and has 

identified more than $18 million in 

non-personnel cost savings through 

those adjustments. 

   

https://taxfoundation.org/federal-coronavirus-aid-to-states-under-cares-act/
https://www.clevescene.com/scene-and-heard/archives/2020/05/21/clevelands-worst-case-budget-scenario-does-not-account-for-potential-income-tax-challenge
https://www.clevescene.com/scene-and-heard/archives/2020/05/21/clevelands-worst-case-budget-scenario-does-not-account-for-potential-income-tax-challenge
https://www.clevescene.com/scene-and-heard/archives/2020/05/21/clevelands-worst-case-budget-scenario-does-not-account-for-potential-income-tax-challenge
https://www.clevescene.com/scene-and-heard/archives/2020/05/21/clevelands-worst-case-budget-scenario-does-not-account-for-potential-income-tax-challenge
https://www.clevescene.com/scene-and-heard/archives/2020/05/21/clevelands-worst-case-budget-scenario-does-not-account-for-potential-income-tax-challenge
https://www.clevescene.com/scene-and-heard/archives/2020/05/21/clevelands-worst-case-budget-scenario-does-not-account-for-potential-income-tax-challenge
https://www.clevescene.com/scene-and-heard/archives/2020/05/21/clevelands-worst-case-budget-scenario-does-not-account-for-potential-income-tax-challenge
https://thedailyline.net/chicago/05/04/2020/sp-downgrades-cook-county-credit-outlook-citing-stark-declines-in-revenues/
https://thedailyline.net/chicago/05/04/2020/sp-downgrades-cook-county-credit-outlook-citing-stark-declines-in-revenues/
https://thedailyline.net/chicago/05/04/2020/sp-downgrades-cook-county-credit-outlook-citing-stark-declines-in-revenues/
https://bouldercolorado.gov/newsroom/city-of-boulder-announces-additional-service-changes-and-budget-cuts-to-address-financial-impacts-of-covid-19
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Burlington, VT  •  6/18 The city is facing $15M in revenue losses 

over the next two years. 

Cities cannot impose taxes without authorization from the 

Legislature. While many cities have levied sales taxes, no 

municipality in Vermont has imposed separate income and 

property transfer taxes. 
Cincinnati, OH  •  6/18 

 

 

 

 

 

 

 

 

6/11 

The city is facing a roughly $70 million deficit. 

Mayor John Cranley and City Manager Patrick 

Duhaney's $412 million proposed budget fully 

funds the Citizen's Complaint Authority and 

increases the police budget. In order to make ends 

meet, the city would need to borrow $25 million, 

defer $40 million of debt payments and use one-

time resources to protect core services. 

 

$73.4M deficit 

 

Dallas, TX 6/11 Current year’s revenue will be at 

least $33 million below previous 

estimates. 

 

Total CARES Act funding: $234M 

   

Denver, CO 5/15 • Estimated $226M budget gap.    

Evanston, IL 10/30 

 

 

6/18 

End of calendar year shortfall is now 

expected to be $2.1M. 

 

Preliminary estimates show the 

COVID-19 pandemic punching a $10.6 

million hole in this year's Evanston's 

city budget. That's equivalent to nearly 

9% of the city's entire general fund 

budget. 

•  

   

Honolulu, HI  •  6/18 Estimated $133M - $177M budget shortfall  

Houston, TX  • Total CARES Act funding: $404M 6/11 Houston, an original analysis projected a $169 

million budget deficit for the upcoming fiscal year 

because of COVID-19. 

 

https://taxfoundation.org/federal-coronavirus-aid-to-states-under-cares-act/
https://vtdigger.org/2020/06/01/burlington-councilor-pitches-new-city-taxes/
https://vtdigger.org/2020/06/01/burlington-councilor-pitches-new-city-taxes/
https://www.wlwt.com/article/hundreds-attend-first-night-of-public-hearings-over-cincinnati-city-budget/32887284
https://www.dmagazine.com/frontburner/2020/05/dallas-city-council-gets-first-look-at-covid-19-economic-impact-and-its-really-bad/
https://apnews.com/066a8a41bae229ad67442acaae4f5d6a
https://www.chicagotribune.com/suburbs/evanston/ct-evr-northwestern-evanston-finances-tl-1029-20201027-3ys3fen4czavbel4qiegymt4oq-story.html
https://evanstonnow.com/story/government/bill-smith/covid-19-city-budget/2020-04-10/84454/city-sees-a-106m-covid-19-budget
https://www.civilbeat.org/2020/05/pandemic-forces-honolulu-council-to-slash-budget/
https://www.houstonpublicmedia.org/articles/news/city-of-houston/2020/05/12/369352/mayor-turner-proposes-budget-plan-to-close-projected-169-million-gap/
https://www.houstonpublicmedia.org/articles/news/city-of-houston/2020/05/12/369352/mayor-turner-proposes-budget-plan-to-close-projected-169-million-gap/
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Indianapolis, IN  •    The city of Indianapolis will likely not realize its greatest financial 

hit, income tax revenue, until 2022. Officials, however, are still 

scrimping wherever they can to prepare for a tough road ahead. 

Los Angeles, CA 5/12 • A mid-range situation that would result 

in revenues coming in $200 million 

lower than recent forecasts. This 

assumes “steady progress in business 

recovery from COVID-19 impacts with 

moderate impacts to retail and service 

activities throughout the fall and more 

significant travel and entertainment 

industry impacts through the end of this 

calendar year, and economic activity 

only slightly below normal levels, one 

year from now.” 

•  

• An optimistic outlook that anticipates 

$45 million less than what had informed 

the mayor’s budgeting last month, 

assuming “COVID-19-related impacts 

dissipating rapidly in the coming 

months,” with economic activity 

returning to normal by December and 

activity “slightly above normal levels” 

in a year. 

•  

• A third “pessimistic” plan, projecting 

revenues coming in $400 million lower 

than the latest estimates. This one 

assumes “current COVID-19-related 

impacts linger in the coming months, 

with slower improvements toward the 

end of this year,” while economy 

activity would stay “noticeably lower 

than prior levels at the calendar year’s 

end, and a year from now.” 

   

https://taxfoundation.org/federal-coronavirus-aid-to-states-under-cares-act/
https://www.indystar.com/story/news/local/marion-county/2020/04/26/indianapolis-bracing-major-budget-shortfalls-coronavirus/3006665001/
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More details found here. 

Madison, WI 9/17 $30M shortfall.    

Milwaukee, WI   9/17 Both the city and county are expected to adopt 

their 2021 budgets in November. 
 

Minneapolis, MN  Estimated that the city’s budget crunch 

could be as high as $265M due to 

impacts from COVID-19 and the recent 

unrest. 

   

Montgomery County, 

MD 

  6/11 The county was already facing a $100M 

deficit at the start of CY20 for FY21. 

The county may face between $150 million and $600 million 

in revenue losses over the next five years. Some of this 

shortfall may be filled with federal relief money or the 

county’s $500 million in general reserves. 

 
Multnomah County, 

OR 

  6/18 Multnomah County estimates that it will need $91 

million to fund its response to the COVID-19 

pandemic in the fiscal year that begins July 1. 

 

 

Nashville, TN 5/11 Estimated $470M revenue shortfall 

over the next 16 months.  The mayor 

has proposed a 32% property tax 

increase. 

   

New Haven, CT 6/18 Estimated $15M budget shortfall    

Newark, NJ 6/18 Estimated $143.5M budget shortfall    

New Orleans, LA 9/17 $170M budget shortfall    

New York, NY 5/7 The mayor had initially proposed a 

$95.3 billion budget in January. But 

after the city and state shut down huge 

portions of the economy with a stay-at-

home order, tax revenue projections 

plummeted. To balance the spending 

plan, the administration reduced the 

budget by $6 billion, largely by 

drawing on reserves and exacting one-

time spending reductions. 

 

9/17 Budget deficit is estimated at $9 billion. The city has recently set aside around $1.25 billion in reserves 

each budget cycle in case a fiscal crisis develops throughout the 

year. 

 

https://taxfoundation.org/federal-coronavirus-aid-to-states-under-cares-act/
https://www.dailynews.com/2020/05/11/los-angeles-tax-revenue-projections-have-worsened-since-garcettis-initial-budget-plan/
https://madison.com/wsj/news/local/govt-and-politics/madison-projects-30-million-budget-shortfall-more-spending-cuts-due-to-covid-19/article_757bbc82-7812-5cb3-af8e-3001d53c9a1e.html
https://www.jsonline.com/story/news/local/milwaukee/2020/09/08/milwaukee-milwaukee-county-brace-coronavirus-fueled-budget-crunch/5642603002/
https://kstp.com/news/minneapolis-could-face-quarter-billion-dollar-budget-crunch-due-to-covid-19-and-recent-unrest-june-9-2020/5755418/
https://www.fox5dc.com/news/montgomery-county-facing-100-million-budget-deficit
https://www.washingtonpost.com/local/md-politics/montgomery-budget-approval-2020/2020/05/21/1cf8db80-9ab2-11ea-89fd-28fb313d1886_story.html
https://www.oregonlive.com/coronavirus/2020/06/multnomah-county-outlines-need-for-massive-cash-infusion-to-help-vulnerable-residents-weather-pandemic.html
https://www.oregonlive.com/coronavirus/2020/06/multnomah-county-outlines-need-for-massive-cash-infusion-to-help-vulnerable-residents-weather-pandemic.html
https://www.oregonlive.com/coronavirus/2020/05/coronavirus-in-oregon-the-truth-is-multnomah-county-is-not-ready-to-reopen.html
https://www.oregonlive.com/coronavirus/2020/05/coronavirus-in-oregon-the-truth-is-multnomah-county-is-not-ready-to-reopen.html
https://www.bloomberg.com/news/articles/2020-05-11/tax-averse-nashville-goes-where-few-other-cash-poor-cities-dare
https://www.nhregister.com/news/article/New-Haven-projecting-15-million-budget-shortfall-15226161.php
https://www.tapinto.net/towns/newark/sections/coronavirus-news/articles/newark-faces-143-5m-deficit-without-federal-aid-officials-say
https://www.nola.com/news/coronavirus/article_4ae61fa2-8e60-11ea-a959-2bb799a06e62.html
https://www.politico.com/states/new-york/city-hall/story/2020/05/06/council-oversight-hearing-shows-city-budget-will-need-major-retooling-before-july-1282744
https://apnews.com/a54c4dacdd877bd134ad02fc98e10d8f
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But the mayor has said he expects to 

spend $3.5 billion on the pandemic 

response this calendar year. And while 

portions of that tab will be reimbursed 

by the federal government, the city will 

nevertheless need to pull money from 

existing budget lines to cover some of 

the costs, making more cuts likely. 

 

Philadelphia, PA   5/1 $600 million budget deficit for FY21  

Portland, ME 6/18 It appears that the city will be able to 

balance its current year budget through 

furloughs and other reductions in 

spending. 

   

Portland, OR 4/22   $75M is the current estimated shortfall to the 

city’s general fund.  

 

Prince George’s 

County, MD 

6/11 Projected $42M budget shortfall.    

San Antonio, TX 6/11 San Antonio’s current budget is 

predicted to drop by $200 million. 

Total CARES Act funding: $270M 

   

St. Louis, MO 6/18 The city is currently facing 

approximately $67M in revenue 

declines. 

6/18 Revenue gap could be anywhere from $40M - 

$90M. 

 

Santa Fe, NM  Estimated $46M shortfall in the current 

fiscal year that led to furloughs for a 

vast majority of city workers and a 

spending and hiring freeze. 

6/19 The city is facing a $100M budget deficit.  

Seattle, WA 5/11 Estimated $300M budget shortfall.  

Council is considering payroll tax to 

fill the gap. 

   

St. Paul, MN 

 

  5/11 Estimated $19-$34M shortfall in 2021.  

Tampa, FL 6/18 Currently facing a $23M revenue 

shortfall. 

   

https://taxfoundation.org/federal-coronavirus-aid-to-states-under-cares-act/
https://6abc.com/health/philly-mayors-revised-budget-includes-layoffs-tax-increases/6142248/
https://www.pressherald.com/2020/05/23/maine-mayors-push-mills-to-share-federal-dollars-with-cities/
https://www.opb.org/news/article/portland-oregon-budget-coronavirus-covid-19-economy/
https://www.fitchratings.com/research/us-public-finance/correction-fitch-rates-prince-george-county-md-gos-aaa-outlook-stable-04-06-2020
https://www.expressnews.com/news/local/article/COVID-19-blasts-200-million-hole-in-San-Antonio-15254086.php
https://www.google.com/search?q=St.+Louis+covid+budget&oq=St.+Louis+covid+budget&aqs=chrome..69i57j33l7.3505j0j4&sourceid=chrome&ie=UTF-8
https://news.stlpublicradio.org/post/coronavirus-pandemic-leads-grim-budget-picture-st-louis#stream/0
https://news.stlpublicradio.org/post/coronavirus-pandemic-leads-grim-budget-picture-st-louis#stream/0
https://www.santafenewmexican.com/news/coronavirus/city-of-santa-fe-projects-100-million-budget-shortfall-for-fiscal-year/article_f315792e-991f-11ea-833d-c787a6f8c6b5.html
https://www.santafenewmexican.com/news/coronavirus/city-of-santa-fe-projects-100-million-budget-shortfall-for-fiscal-year/article_f315792e-991f-11ea-833d-c787a6f8c6b5.html
https://www.bloomberg.com/news/articles/2020-05-11/tax-averse-nashville-goes-where-few-other-cash-poor-cities-dare
https://www.twincities.com/2020/05/08/st-paul-mayor-melvin-carter-expect-19-million-to-34-million-budget-deficit-in-2021/
https://www.tampabay.com/news/health/2020/05/19/tampa-city-council-gets-sobering-news-on-pandemic-effects-on-city-budget/
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Washington, DC 4/24 The Office of the Chief Financial 

Officer revised FY 2020 revenues 

down by $722 million from February 

estimates.  The reduction is mostly due 

to an approximately $400 million 

reduction from the previous estimate. 

Individual income tax revenue for FY 

2020 is revised downward by $100 

million. FY 2020 deed taxes were also 

revised downward by $127, a decline 

of 17% from FY 2019. (Published, 

April 24.) 
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4/24 

Updated revenue projections estimate a $211M 

budget shortfall for FY21. 

 

The D.C. Council completed their final vote on 

the FY21 budget at the end of July but could still 

modify the budget when they return from recess 

in September.  Next revenue report will come out 

September 30.  

 

Estimated $773 million shortfall for 2021. 

 

 

 

The Office of the Chief Financial Officer reduced 

FY 2021 individual income tax revenues 

projections by $187 million, or a decline of 1.7% 

relative FY 2020.  

 

 

 

https://taxfoundation.org/federal-coronavirus-aid-to-states-under-cares-act/
https://cfo.dc.gov/sites/default/files/dc/sites/ocfo/publication/attachments/April%202020%20Revenue%20Estimate%20Letter%20042020_rev.pdf
https://cfo.dc.gov/sites/default/files/dc/sites/ocfo/publication/attachments/April%202020%20Revenue%20Estimate%20Letter%20042020_rev.pdf
https://dcist.com/story/20/04/24/d-c-faces-700-million-budget-shortfall-full-recovery-expected-to-take-two-years/
https://cfo.dc.gov/sites/default/files/dc/sites/ocfo/publication/attachments/April%202020%20Revenue%20Estimate%20Letter%20042020_rev.pdf

